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SRR T TEA L

AR, EPRAA R ET A - Bk B IS B T AL b, RRAr
1ORFAKTT, EBEERIESH IR R R R PG AABX .
ERE, EEZAUR, MHE ., SR, HARRY, k. =H. K&K, &
FEEh T, BEER ., PR ia . X RBE, DL shE AP PR 4 £ [N m e
Bt

Har, PEHR . e, B e, B AP E A 54
TV A RN w4 B AR R 5 25 5.5 v R R 40 23 o i o o JE AT
RBEIX BEGEBE, HorphfE i R AmHIEAR © F2019456 A IE 4%, HAy
=X AEAE T 2019477,

[/EE RPN ] £ Z A 724 Ja ) S A WU 75, S EEA M2
1500%, Ak, FERGE TR s, il gREget, EFZEA3
A, 451~ Maghreb Steel, SonasidfilUnivers acier, r4F-k52
FEl PRAd k= B ol A A Aok S AR E = bty , ATk AR, 20154818,
JEE V%R AN B pe rE o AN FE AN S AR S S B B 3 BR S K 34T, LA
A E PR

[ S AT ] 450 5 GDPHY F B &), (BB E M CEREXT
kUL ) ZEAWIEK . 2 EABASAHE FM20025K ., F=iflih: 3
KA. B ooaE . KSOES . S meh R s 5%, Hrp 3%
AEPEEER L AR TR, T ORI B, AR, A RRI
T AT - AR L A RIS A P RS B RV A, AR FH T MR )
BRI B T H 2 PR BB 55 3 11 (PR R EEBL X 5 | T ik 2k
B ), KKAEHE T BRI R SR AT A R R

20184, ML=l O#CA97. 7/ brtly, ¥WKT7.2%, 295800
%i113.6%.

VLR RBHE RS RIS T 648 1., EF20194E6 HH%
o

[ Flk ] FOAEEEE RS AT, REBGRI E T, B
EAMCI AR REERIEZ —, BEF TN A TH512305 A, R85
IR N 8.6% o T il fi Hh e 32 W B P i R BEAL S i . A L BR
FEEESE, ILoh, AR . BREHIE . ARHE CREBLRADEAHG )
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BEi% =

R BCRAE . BRI AR T A A e R T, AR
Chpigtt . e se TR . BTl A A U 2 B R R AR
BT R, BRI O NECE L L AR EARMBIRIAE R
(dirll ] BTSRRI A5 2 e, PRIREISE, PHALARMaIm I
R PUFE M i, TRMEAR IS, FEDCIAYE; PaieilEage, RETRFRirL
TSRS PR, BUEE L mBhiascie, —Enhaeih? S
P ARM . Mg S IS TAR T M BT T A B s SO e A 44
I 5 FE RGTIG iy SR AR KA A A 2 (8, i L2 E RS BTAE |
BRI FIAE I =R SCAERORAA U, 15 | 35 BRI St 5 25 M ARl 2

e AR
ek At

TRl T SR R BRI B H B A SRR, BAUR T O APRILAYES =K
AN FNR Y ) 25T ARSI A 28501815 (WEF ) Af[f92017
ERAL e e T, BRI EHESE650 . HAET, REIRIEMOLA A
40£ 77, 20184, FEIKAHERFIFR M 12000 Nk, [RIHEIEK8%, 4=
AR IR A 73212 Bt (A4T78. 742650 ) |, [AHIEK1.5%.

[ A ] HAT, BEgEA A F50058 14l 3FR AL BT &
20194  faAmdhr ) &Ek12. 200058 , 435 2ZAttijariwafadR i 7 (551143107 ) |
FEWS SIS AT (55150807 ) AR A Ue4ltT (26185507 ) o 78 (H4F
e ) e dEATRY201 74EI 50052 i HESS H, BEIREFA 694 .
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F2-2: (EFEIEM) FEMA50058FEZTEEM I G A
i B HHSC A R e
1 Samir I 19
2 OCP JEER FF IR Hh A 1A 20
3 Société nationale d'investissement %:T’i’ﬁ%ﬁj 31
GZ A5
4 Office natic’)nal de I"eau et de 50K T FL ) 4 7 32
I'électricité
5 Groupe Maroc Telecom JEE % BT HELAS 4R ] 34
6 AFRIQUIA SMDC i, BEVR 46
7 ROYAL AIR MAROC FEB A R XM 92
8 Vivo Energy Maroc SEA I BRI B A 94
9 Société marocaine des tabacs JEE % B N ] 101
10 Total Maroc TH IS R A T BE B A 120
11 MARJANE HOLDING (ONA) FE H 121
12 Groupe Saham RIS 4@l 133
13 Jorf Lasfar Energy Company T S REVR 139
14 Holmarcom 5 g S 1A 160
15 Douja Promotion (Addoha) i 181
16 Cosumar Bl 179
17 LYDEC ?2%%1?35%4?’&57 180
K. HIZE
18 Label'Vie FAMEER T AT 186
19 Centrale Danone LREERI T A A 190
20 Libya Oil Maroc K REVR 195
21 Winxo Tk REJR 196
22 Wafa Assurance Pl 198
23 Renault Commerce Maroc G PR R 207
FTHRR . (FFEN) &

2.1.4 KX

JEE % B R A R LA A B (R R I 2 DRI IR, il ARl | 2RI
ERHHEUEE SRR T TING; SRE A I TEUE FIACR MR R


https://fr.wikipedia.org/w/index.php?title=Total_Maroc&action=edit&redlink=1

Bi, SR, e/ NS LR, WS AN R R AR
fiizs . i HTFERb . B R IRS R S 07 sh =\l s dkSidfeit
A s RSO & A s § K Mk, SR,
[R5 H e R B A fedkil i 0 2R s Zoofk, LIRS
N L ES

b5 BRI RF SR I E . HHH . e, B, AR SEREE—
ZY A A, BEIREFATRMN . Mo b IR DL Rt R A, I
VIR ARA B B 2 i s [ S S 1, Bar s A 22k .

20144F, PEVREFEUMHIRE T 2014-202000 5 Tk & @itk (PAL)
F1ENE Tl 5 GDP L H 1 14 %45 755 2.23% , I35 5007 sl k47 ot 4h
EBUM BT T MVE200Z BT “Tolk kR4 |, EHBITHROE. 5
/M A SRR R, 7 BRI T 5 Tl X s g, t—24
fAIACATICFLE, ARG FcE 2 R AR AR, T R % T
b=k, BIEE TSRS, KAOPFEH/ Ml AR

(1) FERE R S5 L A M R T 24Tl o

(2) FIEEXRRH I TOX, \EAARRGE T, BTk, fiissT
A gk, R B AR

(3) g Ry BRI, SRS E SN T =i
TG0 S TR

(4) IERERALIERR, BT Ti.

B Tl & BRI ] 7Er= b ot . BR%EE . RS B I E Tl
THEIMAREEA s ke R RIRZ =, SE202045 3k 2I4E =80 1, 47l H
F15 1000423 Fr i Y B Ar s §7 FMUZS AR H H Pl S AR = #EL, £112020
RSP D602 Pr e Hbr, A% $3ETH2E35%.

2.2 BiRarTENMIaE 2 K?
2.2.1 45 XA

RGBS A = 5L (HCP ) $diE, 20184F, BRI AF R e 2 ot
BEUN636 1P, Z95684443ETT, I T 3% KA 210012 4
W, 2942258123670, [AHHEK2.5%.

222 AEZH

MY RIS FF SR B (HCP ) $udls, 20184, F RAEE R N27.7%.
JE R A AT SR A 1991 TR, ] LA 3.1%

2.2.3 MihKF
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20184 EE VS R B IR R 1.9% , AR S LiK1.3%, dEEM
Fetivht LiK1.8%  BURXHIRERAL T, WA SFEEA A G St T AN ER AT,
PADRAE N RAYEEAE TG . 20194E3 ], PEIKRFTITSGAA A G W Ry . 1)

CHEAL) 1.23T0/A T, AH23TTM24, FW1B.2LTT/A T, HIS6.7
RICIAJT, HIEH0.9KTT/IA T

2.3 BE&Er Ry E A& b AR T an A ?
231 N

JEVE BT I AR E R 24 5%, HIERIRIL R 24 B85,
VI SRR A TS PRGN, AR Z20184F, MK B AIA57334 Tk, H
R AL B 44180 K, (HH77%. A, EZEE KA R (ADM) &
[ THe S EE A, B HEE1800T K.

JEE VRN B4 426 HLER 2 S AT R R A P [ 2

232 4%

FEIK RIS . sk . W S AR s TR R, iR 20184F, EEIK
BRI 2019 ToK, Hor, AL AR R 47 H61% 5 =yl k%2004 HE .
20184F, PEIR A& m NBUNAATATT NIR, HRist 3477 )70l ik
SEEUE ML B IT A b (A G 44CETT) o AR L TR (World
Economic Forum ) & Aiff)  2017-2018 45k 35 4 Sk ) v, BEVREFAO%K
PR fE ( Quality of Railroad Infrastructure ) 7E43kHE44 553807, JE
MHEA AN . 20184E11 7, AEPIRBEE Fmgk P /R-25 e b ik
EFGE %, K200 1, ZE #3208 B, BEYS SR BURT TR 7E 203045
RIS AR, R PEE R -R AR 22 R-B i /R AR B AR 22 R
LTIk, XA R RS B K 2 15008 B, &M B0 e 1000
{25 1250236 7T)

HAT, BB OB 2RI EE , HA 55 PR BRI 2K i 3 254

JEE I BHIAT 16 E BRdLZ, 104 [ ML A— e IR 0 R LA R G /)
BN, FEABRERER MY (K5 E2R) . R (SR
) | BUR-SPE R (BrinidsR ) o AR-EEENY (PFER) L L
FAEH-g= L . - Bl . sy (B3k) &, 1
IS AR L7 F s (ONDA ) 45,

20184F R IR B K15 5 2253.4 77 NIk, HiK10.43%, Hi, R
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BEi% =

B 22 RALAIE 26 % 973.207 AR NP FEILI118.9 748k . FE
B RN AR E B AR Z—, BT REEA LR, %A
FIPA 584 K iz KHLAMZEtR iz gEML, Mgt H AYMIA 1054, HA334
TEAEPNRBE (R EEEVRaH T ) o 201 74E1Z N 6l &is i 730707 K.

rb B BE VA B s AU RR-R A 2 R VR b
FE-RpEA 2R AE-GnEAR R -R AR 2L R e S hivg A - -
[Tt S | - A oy N Tty SN

2.3.4 KRiz

FIRT, BEIS AL 38N T, Hh 13 RbE, 19 F6 MivhE
RS, B A RE A 22 RHE . BEAERE . P R M P DL S ANRER
WEAE . 20184 EE 1% AF 4= Vs L SR Wiz i ity 1.38440, [R] L 1-8K1.9%;;
Hep, #Efs ., H&E . Fa s AR 5500 5 43% . 27%. 27 %F1
3% PHEIRHLA NS | AR I ST 2R /R s IR B2 22 5 s = RHs 1

I HY83%.

FF& RibP S
G ZAP PG &, FHS /R (Tanger-Med ) F201745#
TR R FERF S PR AEEEES , AR SR — KA s, 72 BR50014E
LA TR HESEASN . P /RIS — T 52 T, PR /RHb IS
T201946 H IR AT, R4 A B RE T4 7+ 2 90077 Mn iR
E— 0 I [ AR 23R 57 2 VR X sy i b B A

2.3.5 iz
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JEE VR R AR A M CE IR R S, A 555 EPRIEE B A M3 T
B vl 5 E PR T2 AL FPR A TEASUHE, WG R 2k
AP B R o BEIE AT RS T 3 B K08 8 T O BEIE SR L {5 ( Maroc
Telecom ) , H:k HOranger {5 AINWIHLE .

20194F, PEIREFHIKM 1522570, S4&E AL HEE2%, 4
W25 e 2655% , 1ERERUASAEM A K2 &, mFrdE (54% ) .
JE H A (50% ) Fildse & (49% ) . 2228 P 170007, (5 H47%;
FHLEMH 160007, (51H44%, BahdiGH 417877, Hrh340775¢
MAGHE =% . S NE IR “2019 0 B 25 F65" W2sk EEEAK
PRI AR L | M KRR AR K SE A TR, BRI AFHEA 2 ERE 62107,
e[

23.6 £

&% B} E 58 J1/Kk 15 ( Office National de I'Eau et de I'Electricité,
O.N.E.E) W7 F19634F, 4 kKM i AR 1. iRt os A= i S 9%
] 4 [ FH PRI . — el oA i H B TR, hlids T A E A HGE
1o BARLSMYAE A F AR RS EeE LB REN10%., EFEH S
JR R B — R R A 12 SR, mESRRESHT; B—a
M EEESEMES, WEEERERSER . BFRIKHKIAE . ERE
FR LR 4E FH KoK Al 45

HE20184F)E, FEISAFE K B Sy R LA 88720 K KL, Hih, i
TR 2965 FL, i A B EEAY34% . 19974F, FEIE 5V IEA
=] (5] F, 9 3 35— 25 700K FUAY TR RS R 48 HL3% , 20064E & 5114009k 6. H
HISE = 4700 JK FUAG HL ) B FL 4000 H IEAEWFIE R . ek, BEIS BRI [
19884 ik SP/R A B 3%, HErENLA = 12008 L. FESERE
JeW.. #ZEA (1000JKEC ) AYH M B H EZEMT 17 a5

P I R BE IS BRI, AR A A T FE s B X, H
TR TR, AT AR LRI

rp ] B AR AR A R i L AR A = N R R A G R I R 4% . 200K
FUAIES B =11 150JK FOOEHEE vl 10 H ¥ E A 52 1%, 43312 B AT ER AL
Ze i KR RIS 2O o, SR @ ERESEHE I T RE IR A, 2B
KGR CEBIGYL”

2.3.7 A EhZ 6L JE AR

[ Breelsies )7 & R Hi %l ] 20094611 H FEEE F & A, F]20204E 0] FiA:
AEVR (CRPHAE . KBERIKAE ) o5 L Sy ML A LB M 042%, ik
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FHRE . KAEFIKAESR 514%, FE R4 A189.5{2.3 7T,

20154F11 H, BEE EAE M AR TR 2 URBL A B AL RS bE
i, K520204 1] FEAE BEVR i ) B HL A 42% 8 B bRt — A8 3
20304F152% ., %M —#r Hir, 2016-20304F R 57 n] FiA: G5 L )
B R 10100JK FL, HA4560JK B K FHAE ( 3440JK FURAEIREA ),
4200JK FL A AE, 1330JKFL MK E . EREN TR 12016-20304F BE 1% RFHr
REVR i i B 32012357t

A, BEW A B BE VR & J ik m& a4 7% S22 b BE % B nT P4 BE VR &
(MASEN) 3%, #Z20184F, FaeliAk i 5 e ik#135%.

[ s BRI S A TR R ] 9% v e J 3 4= FE AR 241800 T-K:
JEE BRI 3 20354 15 3 A 4= LA 3000 Tk . MR ¥E20354F 8 R Kl ,
JEE & BRI B EE 34007 HL A9 = 3 A B I 2100 TR A Bt i, S o i 2
96017l HeAh, BENTIRA (70004 HLIE BEHE1 T BT, % 4124550
AP, 7E 2 R HL X CHTEE3000028 HLIE BS, $7 %0 2930012 Hilt

BREEDTIE , FEVREFEUM T 320354 A 15002 HL % i 34k i 0 465,
BB OIRLRIS, MRS AF E AT, T 5t 7y T 4% 5¥ 1000423
iy, Ak, FEW AR TR E] 20354 i 152743 T K 9 m 2k, 47520
ANH, 79404 2iH H ik

IRER RIS R A L Bk . WIS KRR A T, RS A e
IS FE] (ADM) 37 Es A B R i fis s, E R A 7 (ONCF )
TSRS A

[ SBEREMD S K AR ] 220304 2 A7 ORI AL EI405 A . %
FIA RIS BF RS . s . WIS AR B 5T S

[ Mgz i O R AR ] BRI AR TR 2] 203043 4R Te Wiz b it i 1.4
femtiEE B)3.442m, FFH A RS RALL, AHGIL s H s (AR
A HEEPERS ) o PEIEHOE (PR R AI P ) | SR JedE
REA RO (SRR, REEMBER Y =0 ) |
Abda-Doukkalatf.r» (fi4EJorfFSafifts, Him = Tl ) FiSouss-Tensift
oty CALFGRT I R s 1, Bl AR )

F+2-3: EERIF2030EHEBORATLEMINESIE

WA e I QEWABUETA D)
Nador Ville ZHtH/RILTTHE (LA IHED 510
Nador WM ZNAH /R REJRIME (REVRAEED 8810
Tanger Ville #+ /R (Fisiiid) 2340
Kénitra Atlantique 5 J& 4557 K U VE s 5930
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Mohammedia FBZFERMI# (FHelis) 2430
Casablanca R§# 4 2=~ (P FBOE FIAE R AR 4 HD) 9540
Jorf AIRFFM /KM (BERRERAS L H) 3730
Jorf SRR I 2 /R b Rt At 2 B v i D 14094
Safi Ville BEIEMTTH 800

Safi I (HCRTTMY LB 10800
Agadirfa] i /R 3930

KA R BRAFEE . B ARG KA

[ Pk SIB 0 ]| BRI A A B0 5 0% 4 A L nT DURIIE, BRAS
BRI, BRI RS NINE | EPR YU R . AP E, JE
I SR EP— 5 R 2T e R A B T 2520012 Fill (2942012
MG ) o Hirp, JERESNE . BRI . MLA B A RTIANTFSE S B 2%
WAT2.542 ., 564 . AMAN2. 754, W4 RIE T, f5{5i133.612
TR, BEIERF A V58 i P, ANEIRBI8.AMCiipi, Hod, vk
] ) B8 9% BRI A T 4 SR 10/2 0k TT, T H e 50% 10 %R 45
Ko

JEE V& BFEURF S MR 3 e BO TS 7 202 5 3L alis i 1ot H 4% %%,
I HIEAERRHE FHPPP 7 =i Al e

2.4 EERETHIFTINZ R B an{a]?
241 WHE A

o B ] 20184F, FEIREFANR B 92541l hill (4945957512
FEIC) , A K26.6%; #FI15200 2 ihill (4455392 70) , WK
8.3%, i 14045425t ( 95418 5/ 7T ), WK 7.6%. 515251164
{Cilr (£945120.4423650) , #4£10.9%.

[ EZ kAL ] 201 84F B8 i A1 A LRI 1152 B Ak PR 430 & vE BE 28
( #11%i80.81/2357C, H115.8%, FIA ) . ¥ (60.46/237C, 11.9% ) .
HE (50.2312£5C, 9.8% ). ZERE (40.2{230, 7.9% ) FiEkH] (28.5
{2578, 56%) .

20184 BRI BRI IR VA G AP BUE VAR (S 46715252
JG, HH23.5%, FE) . B (63.44{2350, 22.2%) . *£E (13.36
T, 4.7%) . BRA] (12.31423E7T, 4.3% ) FIEREE (10.94{2557T,
3.8%) .
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[ Pty 120184F , BEI&AFHE AR HORSER S AU £ (123.9
{3570, K 10.4% ) | HPs (111.912360T, #K7.9%) . Tk
A (1031423578, HK2% ) | AElR-S58 = (85.1443¢7T, 1Hi+18.3% )
MEY (7.472F550, WK7.7%) . 20184, FERAFH L AYET KR &
RIRA(67.34230t, A HHEK10.7% ) &= (60.1423508, 1#K:6.8% ) |
WA LR M HAT A 5 (53.5129570, #KA17% ) . g8 K7 B (139.8512
FIT, WiKA% ) Uz =i (14.4036T, HiK13.9%) .

R2-4; 2018 EERFEEXINA S MhfEER
(4. aHET)

JEE i 8 3k ok R JiE 1 EF 1 H

I N HE N

P 1) X 17t % 5, L) a1 17 %
1 FHYEF 8081 158 | 1 P 6715 235
2 PEES 6046 19| 2 %H 6344 22.2
3 ] 5023 98| 3 FH 1336 47
4 FH 4042 79| 4 Syl 1231 4.3
5 ol 2855 56| 5 EPRE 1094 3.8
6 fedss| 2481 49| 6 EE 884 3.1
7 +HH 2287 45| 7 el 801 2.8
8 2 i 1758 35| 8 £ 759 27
9 T 1320 26| 9 fr 22 640 2
10 | YR HIAf 1165 23| 10 | +HHKE 580 2

HERR: BHTINCERE,

[ AR55 52 5 FFRIL. 1201 84FEE 1% B IR 55 52 5 S R 27484 i ( 2
H2844235T0 ), 2574212 i1 201 84EFRIT U A 647 .62 Fill ( 4
A67103TT) , A THE1.7%.

242 BHETY

[ EERT S P | BRI AT 198T AR A KGRI 5 5 B e (GATT)
19954E AT AL (WTO) .,

[ XEEL D E | e xt b5y, FES ARSI . SER L H-
o, e, Bk, A EMBIHRE RN — RS H RS 0E . b TERCEE
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JEE VBRI A G Ak RE, LRI B e b X RICM f BE s X, PERR =[]
BT IEEH T A A EIEH £, AR E e | ELEEDIRIERE |
W SRR EPEFEALH . R 2R BBUA R, JE
T ARRGO A DX IR A 57 5 2k, ™= FEES AR R S T LA kA
W EZAHIX Y,

HE20194F5 7, EEVSAFH 5 5 e P 257 ) e HE o 35 561 [ K
FHuIX, 102 A8,

[ AEDIRES B 5hE ] 2018431, 78 /S HEIR B AR AI 284 T AR
W2 b, R A44 AR E Koo e Ko s 8 T @ B RRE A 5 5 X
AP, 20194E7 A, ARINKRE A 52 XIEZG7 . SEARS T, MEFER ,
F]20224F, AEINEIZ 0] X357 Zp K1 n60%, BRI, X—3F 0 16%.
EHAEZ A A E R AR, Bk, FEW., BEEEF . BIR KA
W EE 44N AR E A TA

2.4.3 BOKIMIT

YR FEIR BF M4 )5 ( Office des Changes ) A f%dE, 20184E,
JEEIEAF 5 A0 B A I 46012l B 1, 29547 6423500, A ELIE K
34% ., WIEAHEAE, ™. Tk, BeW . RMb AR 40 HERT F
7o WEETORIFEE, 20184, XJEE& B BT EHk A = i E %
SEVEE L BTECRE  PHEE, BEUTAISr 7 54.8644 . 35.3144125.944
DR/

A E R ESWEAR201949 (R HRE ) B, 20184
BN N 36.414.55 00 R 20184F I, BEVE AR IR ANE A 5 h
642.27{0.357C,

H AT, 7EEEI& R0 0 E PRI AL 29505, Hob Ao FfAfE mnid 4R A
MRUNBE 55 EHIEADS | 258 Wit . bkt 3. e . Hik.
IRK . BRAFIME . HEREIAER . AHESE . 20124F, iAfiE ( Danone )
PAS.52/Z BRITHS I BE v 935l 23 F] ( Centrale laitiére )37.8% Ay, 2014
AENGEIN2.784C BT W 22 % B ey, iR RE H L 1£90.9% . 20154F:11
H, Centrale laitiéretht 44 A Centrale Danone, X &85 I %
o
2.4.4 SFEEZ B

PEVS RS2 IR B - 20k A B . WS SRR Dl s . HHEAURATANAR N
TFRERATRE . AR, WO BE % AR I A DO EAR B AR E fE 4R 2/ R0T
UVRE . BT PG SR [E SO0 BRI A BR A RtV . V0% Pl . B
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B . R R DU E K [ 20124 2 20164 R-4F [n] FE SR 1042 5 e ny T
0l AHREER AR R AT , 2013-20174F, T DU [ [ E V& EF 4R
1EBh410 K70, PEVR AR E IS R, PR — R,

245 PEZY

[ B Sy M9584E RS IT T 48— AU ) 52 S Ve - 19754E3H
W EBUR 2T T S FRE M 52 5 O B SZ A e 5. 199543 H WUy
BB T (AR S ) I (R e ) o SUOTE Y
A QEsthe) . (R E) %, 2002458 H, WHZE T GhAIL
WAEBIEIE ) (20064E8 H FFUAARL ) o« PESENIRETE . RS ME AR
T4 T 201842 A fEFr U241 T,

Parp EH ST, 20184F H EE WU 5 5 %1 43.912.55 00, Al i K
14.74%., Hp, JEH1136.81123570, 1K 15.89%; HEEI17.091252
JC, HiK9.13%.

20184, JEE& AR ) o 1A R SR AT A ( EEXAE S 1 R
1153.1%, FIE) . Wa)m Mflhh (15.6%) . B ORHEE (7.9%)
JEE I RF AP LR AR A A WL (R B #039.5%, RI]) |
LA K JERE (16.7% ), IEAh, #0405 B 5% i i G B A
W4 S el o FP R EEVE BRAILEE R . iU SUERE . AL DU EL A
A AR T = i B — R IE R TR, 43501 5 BE 1% R RIS = itk T T 30 4
119.7% . 22.8%. 36.9%7H144.1%.

F2-5: IRSFERENLRZEIE

(f4x. L)
by B 5y HE HE SEpein|
2014 34.82 29.64 5.18
2015 34.27 29 5.26
2016 36.3 30.8 5.5
2017 38.26 31.76 6.5
2018 43.9 36.81 7.09

FoRRR: PEEXEE

[ X ] 9 B R4 at T, 201847 2445 rj [ F B v A B 9¢
Mi907877 KL, BAE20184FA, [ X EE I A EALBL A7 1:3.8214 5%
TCo PRSI A AR H I H AR A ] IR AL A
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F2-6: 2014-2018FEHENEETHERTRE
($15. TEA)

Fp &5
2014 1144
2015 2603
2016 1016
2017 5986
2018 2611

FA kR FE S

[ R A55 5 R E RS E501T, 20184F H [E Al 78 B8 V& R 8 k4
TAARE2.16/2367T, SERE#16.83123570; RiTIRHAK5755 A A
357 N, AEARTEE BF 5755 N D1429 N, B2 KA T AR A1I0 H A 4% v e 2
] PR AR 7 (A% BRI Lo AR I H 45 . BEYS F T AR B e b v A i

TN ERE , T 5 CCAG-TA K&K, W EFRUETEEEYS aF AP

[ P ZEEE v BRI B I ) B0 201 84F IS, 7 HP [0 B8 1% BF (A 2
IBBIC RPN IEE 485, T Ml R s . AR
By,

[ SemE e ] 20164E5 11 H , HE5 BEIE R4 B 00 T B 0o

[ P=REGTEDMYL ] SR B M R B = Re S EPMIL .

[ JERISE S VEMMY ] 20164E5 011 H , HEEm ESE (GLRlisiEs
WATERRE LT -

[ AR ] PESEE M ASE HRE.

N

Vst = {
zZ { \

D Rl RS L IR A 35 R

2.5 EBRarEmIMNEE AR

32



JEE VBT A AR RAEALARMBIX Fed & ik, iR gl A T . AR T B
AT R ARSRAT S R NI A R . P AR AT O R LA 4R 4T ( Bank
Al-Maghrib ) . #ZE20174K, B AFLA 84T LA T & RPLI86 4 ,
HAESERARTT19K (AUFEANEERTITTR ) , SN FI32%K, BiRH1T6
K, WA EN3E, LA KL K EE IR EHiB S 1 &L (CDG)
FIEE VB b e AR SRR (CCG) o MEEFHSE . A48, (U3 ¥Er=i B
S\ S5 YA TR A F159%, LA K 21 G5B FIFR IR A 7 o

251 %3

JEE 3 R4 T Al R ( Dirham ) o fl B EHT R BTSSR LAY 1%
MEFE . 20154E3H 13 H , BEA 5 B AN Jef T ok AR TE A
BrRRIC 5 2 TC AR 22 i 80% F120% %% H160% F140% . BEIREF 28T
5B R g 7-EA% AR T — 3, M 20184F1 H 15 H AR S Ttk
ISR BLG], R AR s X 0] i R SR 20.3% 8 K E+2.5%., it
PR TR A T A TR 2T, (Hm B A T Rk 5C 2 0 HE
TERIE RO B AVE o R At B R ML H2 TR 1% A [ bR 5
BRI — R, BT X — ST s S, eSO
AN At % A B R

20194E7 H4H , ERITIHIEAM N 10. 795 7 i 5i 40 1Bk IT, SETCHISE
A M9.57 5 hr i b 4195 C

UNENTRSBIIENR B NNk 7k

252 SMLCEIE

FEI& AR AMCAE I, ML EET T MEE LR (Office des
Changes ) . MREEER AN BRAE , ROVEATHAACSMNE L AF
FHARN . BRI RIS . AL T EEISAIBE N A ST Al . o0 TR BRI
Rl P R AL BEEEIR BFANSC AT | GEEEIR RFE PRl S HAR R AR S
TFIL AT 8 nl At R Ak P o ST A SN A S B 35
Bl n] s Ry, SRBOMCI, ShEAS A Sl 7 B AR AT KA
Lo BRI R sl AHE Ry A5, G B ERR R g, & mRAT
HIANL ;s BRI EFE RS A EiRA T, fdfihize . Wil Bioe . EEEAE,
Yyl 2 SN I Al A ) AT B AN

19964F4 1 H , BEIgHAFEE S, “INLESETY” , RAMA TS 7INE
AL, HAH U B NS AR B SR AN

SME A IRNBIEN , DLRAE ESNE JE B EES RE, (EEEI AT
FHEOUCER | 1AL FLEAFIOA , RSN AT E BLEUS P] F B,

33



INAZ S R R A R

MR EEIS AF G ASTASMUAE BAROCHUE , IREESME R RS (A BRI
JEERL) SRR BRI (it hr R NS 27 il Ak (2494520003
oL, B ASRAEAR AT, WA ORISR BT (AP BRI
HRBRR) , BATRWHREAJTMAIMEE . SMETE sk T
10T PTIAFERA T A (S5 T olim TIRBRE s i G 4z, I BAR
A SRR ) o TR, PR SN B 107 A, 5 2 6] 1
5 7R ORI A ST

2.5.3 AT FeR e 3]

VS BHRAT A R AT . BMVARAT . BT DA AR T S Rl LAY
Py,

[ FPogRAT ] BEY Al JUARAT AR S A ERA T, ATt RATIRM .
HERMEK ., BeWhr. RBEEE, WERTRS . LS AN
ENE . RIESANER ARG R et ER T gIE B4,

[ BVARAT ) BRI BRI AR T 185 ( b KARTTESE, A R4
WHNE ) o BRIFDIARATRPHRFLA FCRERAT (Attijariwafa) , (5
Tz —mnisg.

[ SNARAT ] FEEI BT AL 55 AN ARATA =28 FEEI B T
I, AR E R 4RFTBNP Paribas . B E24V 41 TSoci@ééGén&ale
I AL AR GEERA T 20 o148 IR R 985 AF T RER1TBMCI . SGMBARA T HIEE 1%
FHEOYRTT; PEPES4 Banco SantanderS i EE 1% FfWafadRfT; 2 EEHER
17 (Citibank ) FHBTHAAERA T7EEE I BF B AL T 9070

A P 4 b LA 7 JEE 98 B VA BT o LK, A AR A s T4
H, BRI RIS . hE S DR TR . T ESRATE R
LREAEREL, PEEZR LRSS TEL. 5hEENE
TR 2 AR T R EE IR FF AN S5 T (BMCE ) |, ZAT1E BRI R34 T
T20194F4 H 24 H IF =0 obE L, 20184E3 H BRI EFAM AR T S h E E
TR BT B A E R & AR, R TE S b T Rl 7 55 A 5
Fio BHRFLA FUEARAT 5 AR T A SRR & usk, Hoh b Risss A
T S BRI SEN 2, TRy ] Dhsd st iR T BEs s A R sl
% o

[ PREG ] ] EEIS SRR ARG S Rl B &4 (FMSAR ) ARl B 3L
FA8K, f&r TR B EEARE A A o B A SR AR T R i A TR
/ANE] (lWafa AssurancefllAtlanta Assurance ) . 155% T EE A F-15 5
/3 7 (LA MAROCAINE VIE ) | 15% [ T FEA A s 416 2 7
SF IR 23 F]  AGE RIS A 7] AF RS 23 5] 11 A5 BRI A 7

34



TEARIN, BE IR B K E AR 2 5 O — KAR T Y, (RS T S s
F13501Z k. BEIE BRI K KA, 2017 4F, EEAMARA T
HEA1%.,

[ AMETE Y HART TSR T ] B s s E A, FEfE T
Fi%iC (REGISTRE DE COMMERCE ) . Fi&5%42 (IF) Al B

( STATUT ) X =/ SCH I EREER 2SRRI AR B4, Rim]
TESHARTTIHE 36, IR, T EAY, 07 BRI E B ]
HHLPATS ( DELEGATION DE POUVOIR ) , EMTArk Ak 2402
AR, JHRACH ] DUIZS B AR S

[ D022 4l ] O 2 Ve D —FPRR iR ) S RioE X, A == A ey
TERSEZERY . BORFERNA AR EERE, BT, P2 SR 2k 2 T2
AR R RS P2 TR i PR ek g
7 2 ORGP 22 Gl T HLA HA 6 I 2 ARA T R PR AP 22 0 L
B EAE R S AR, BRI R PR 2 AR B 2 SR 1 T SRR R SR UBUR
BB PR, SEME—A AR A 22 SRl R AT Al 2 HUOUTE
B VFAT A . 201747 H , BRI RF R SR T-EhA% LA ARA T & AR 1 B
PR, DU 2ARAT AR RN RS R S i S S . RV AR Y RSt
HEAEGHIT 2 ARTT /e B NP R B 1G 8l, A FE U7 K S5 AH S LAl
%, DARCRg “OHs” AR RIZESY ( “Mourabaha” ) o {H “fr2”
K ( “Takaful” ) FI4Rifii: (Sukuk ) MV SABFREEIG A7 24 )R Hidit .

PEVR B — 2 T 22 A FUmnia Bank e JeARATHEMETT A7t 22 42
PG, CAERIEAEF L., BMCl 484717201842 H 23 H#E R %4 =
WM. 7. Najmah, ZHLF 2 BMCl R T LT TG0 2 SR O .
BMCI 44719 H A5 & 22 202054 107 2= 4 il ) 5, 5 BMCIAR AT W] s s
10%.

254 BKIRE

20144F, FEEYSHRF P JARAT Sh R SR ARA TSRS WO T R ME R A, R
2.5%, 20164E3 i FiH%2.25%, LMEIHESHEK, P RIE%:, X
BT 201844 H , Dy AT HRAT R AR I A7 2. 25 Y% L ER R

TERBBERAE L, BEIS EFERATXIANGEAlh 25 7 [ IR Fpaldy, Bk aR 5 24
AV AHTE] o ARAT BRI NS . R =, DU AT A
Al BT K AY80%. H/ ML a5 AL R b Irds i B4, AT dunl
P 2L BT o MR TR A ™ BORERUAR 3l ™, R HIRE A I K 47 5,
AT AT LIRS ok FAT, EEIRAFR LA T T SARI A Bk
FIRLINT %-9% o

TR T S BT LA FOEIRA T4 T AR A S 458 RPN, ¥4

35



b AT L i AR T AT RS NI TS S 455

[ PRI IR e R 25 1 ] B REERA T 01 A1 [l 2 WO DR RIS 4%
T ANEARIHEZEATITBEA IR, IFATE. JTTRMRR)E, BATHRH]
VRGN N TR IR TR S T O pR A WA A7 3, B =7 iR A T4 i A T T HA
BT ORpRGAH AR IR R

2.55 AT A

JEE Y& FHm F AR 0 AR SRR AN, (HATAF & ik . VisafliMaster¥
K A R 48U 15 R R RE7EBE VS BH6

20174F9H 27 H , HREKIE PR 5 B 16 A K DI AR TAttijariwafa /e R i
A7 2 REAFEATMZHO 55, SCEUZATIE N FTA ATM SRR, 24
ATMAYHRI = A32 P8 35 22K N 15% 4T+ 2245% . iE20%E , Attijariwafaft
SRR T FTAT ATMAZ BBARIE R, SXSUATMIE AR 5545 22 . Dhhimg (1454
KR EE S, B AR R R BGHRE 2R, H4h, EE
T RFE N R AT T LA A2 0 AR R T 7

2.6 ERANESF AN A RFR A ?

R 22 RIS AE 5 AL T 192945, 2B & RFME— R IESR 238 5 1l
Yy, WRARNER KBS S (HEER AR 2 )5 )
SUEBEE WIR BUREL Y . BRRIE, fTA THAN TS5 . 20134711
H, BEEARR P RIPUARE R BRI SR 58 5 Bt MO i i) 22 J8 1 i 538 58
20164F AT LT ARITSR, M{ERZA NZA510/Z8 ot IWHEE, DIRAT
b PRSP ATEESRAT L F

2.7 BRENESRAEZTSHE?
271 K, B &, @

[ KA ] BRI BR 45 MK S TR B 28 FRHH, BREIR IR HKINVAE
(ONEP) 4b, RKp#fi 2. FLEEFAPTS RAUK 50 = e FAE A 7 i
%, rilELydec. RedalfiiAmendis, ik R4, HulX 2 a] M
FEARLIR AR

B KSRGS I , IR Z SNE B IncEE 7 )5 K 0.8-2. 13 i i AN 25
HTHFE SR H

36



F2-7: RAKMN (LBERKARHE)

FHKEm? AN GliRiad /7D
0-6 2.43
7-12 7.36
13-20 7.36
21-35 9.7032
350 F 10.48

IMAFIK . 11.3548 47 #/m3
Tk 7K R . 8.7370H 48 /m3

[ ] e Rr Bt iR R S HOKAL, BRER A I TP A EINE A —LE
Fotufess iy, HIATIEMERAYT, ERBNEIR.
*2-8: RABMN (UEHH BHRedalA B Al )

XA (FFH By Glpia /TP
1-100 0.80180
101-150 0.95327
151-210 0.95327
211-310 1.05955
311-510 1.23509
51100k 1.45466

TEEA A d . 1.2599 (wts4 /FEA)
Ao, 2.03019 (b3 /F A )
FHRR . FHEAFRedalnF)

Tk s e M5, 4100 1H ZRE3IH3MH,
17:00-22:000F B, B4 K1.0761 7 ; 07:00-17:000} B4~ 0.706:H
il ; 22:00-07:000) Bf iy #70.459 i fi il ; ER4H1HE9H30H,
18:00-23:0041.076:F7 4 ; 07:00-18:00°40.706;H 748 ; 23:00-07:00K
0.459;1Fr b} .

[ 750, 289 . RS ] EEIE AT %{HW%LD ] eS| T i
g, 20194E3 1, I FH10.363 b I, SEh g FH9.56 b i, B
RS AN T 295. 8t ik

[ BEp ] RIS BFIE I S sttt 11, Hi ) R R 34 1203850/
i, FEmR2603E 0/,

272 HHNERR TH




[ F5h iR ] BEvaF o5 sl IR e, 20194 —25 %, BEVS afatl
MONT11089.72 75 N, 5l %42.2%, £ FE 5\ #10%, Hi i h14.5%,
KA ]3.8% . FEIEEI TS IR BARER, (HEFINERAE, =
AH T

[ F7shithas ] 201947 A1 HR, Tolk. B AIAR S W A /N
TR ENM4A3M A (2961.493550 ) Lol Akl f Ak H T.%°~73.22
WP (Z49467.7030T)

WS A E TSP U /N, I AR K e (5745 RN 51 50008 $7 4/
H, TAREWATHRE (LLE) /A, B AR T % H6.65%, e
FRIH16.98%., MAMRE T A KA AP S BN 51 2 (.89 B0
11.6% ) FAEHFEH BN (A5 TAER ) ©

273 SMEFFER

BEMSBIAS LR Ry, SEANBCA SN 55 95 R RN T . HAT, e
FEVRAEANE 55 95 T BRI TRUR I BT, 4oy 55, —oh
FRRBLRER B

2.7.4 LB BRI

[ - firak ] ERTEE IS AF M T b As 25 BREOR, (XATES TR
RBEA 2R, AREEES T RO R, WK A s B oK T 21477
AR, SMEFE A SRV SR Al I, HRER ST, AL
HEWRARAE . RIS DI RN s A0 Ml DT 1 i 1] 4 b 5% T 250 AL
b, HESEHE T U B AL I, Al Lol . Tol i
WO ER, REEE 2K 20005 $i7 45 o

[ D5 AL AVEAN ] B RF D A AR DR ™ 8 . R UCRI AN ]
FAEBERZEST

A8 D7 77 22 5y M ifimubawab.ma & Al FUEE , R e 22RO HsIx
BRSNS N RTREE A 160-250 P8, R FoREMAE1.577-2.871
AT Z [] o BT IX SN XS PR 4 AR B 37K 60-1501 fir iy 2.
[E1)8

T AL AEHE , AR B A0 2R T A PIE 2 B A 297000-17 17
W, YO B SN AR 2T R . W S H 292-6 )7 iRt
A, B E-F-K8000-170005H Hir 4k

275 HEHRA
JEE VR BF Y B A . K UE 100038 H /g . 98 90005t 7 i/ |

38



FHANT2005H Fr i/, T30 7 40038 $ 4/ 0

JiE V& BF @ A Tl 86 & 2> ( Federation of Construction Material
Industries, FMC ) BI#T19954F, REEEM VAL ECA2HE,
WA K 104 K o B R 5 X . +212-522395451/53 , i {F -
fmc@fmc.org.ma .



3. BB EMINE IR AR A IER R M ANEBIR B WLk

3.1 XHNRZHEMFNBUER M E B ML ?
311 R HEE3R

BEISAF RN SN BRI R BRI R ol 889 55 SRR TR
TIBMSNAER, H SRR RSN G A LSS, i RS
SNy PR BT, PR A SEHUAG FES I 52 U FA ARl B ERAF RIS
EANEHR RIS 5 IX B . ZR0A SR PR AR RTR A, U
I H TR A ) A s v A B A i L5 [ ol PR R A5

el A 57 ) M N TT Sk e AR i e Tl 8% 5R 50 SR 5

Uik
312 W AR F

FEWRF S A MG EEA A (ahsisik) o (k) « (Rl
ik ) CECHEERE) « CWAMNA S S ) LIS e
S5 FE PR XA PRL

313 WHERGMmMENL

FH987AEII AR TS I I, BEVS BRI AN S A, HEAT AR 5T
HIALECR, HE— D HOH BN SCBLRE &, KRRy dhn] F BEH . H AT,
R i T2 A LR 5 IB AN, 4 R B0t 1Ry il E U VR ALk
HEE, 20194E6 ], FEVR A 5OECD%E 1 ( SLtiBi I b AHSCHS it LA By
BRI AR 2 A2 ), BRI E PRSI i .

(2 ] BRI BP0 2y | IR SR liisn iein . IHAIR . IHZH.
SR B |l A B OV A L TR IR . AT IH AR IR s T e i iy
TR AFSATHE VAR B

[ TR ] BRI Ry (ROKBRAN ) L Ao SURIAS . Sl
B L HA Dy s A T (e A WOR | 38 AR AL D) SR SO R S T
VFAT IR

sk, ECaR a2y R AR T [ B 1 B

3.4 B v R RS E
PE I RO S JEBIAEA) ™ i A2 VR ph Al FRE il PR 348 . AR

40



BT .

[ Zhirkeyss | AR RE 14 EF 1993419 H 10 H Wi 1 4524-89 LA E ,
PEEEEEhY . shiRR . AR . ShA AR S W R IROK PR A,
Py b A ARG . 3Ry S Z0 LA T ) B D R ) s 52 A
RIS K W AR A5, AR AL R R4 R iR e, JF7E
AR O R332 SRR A A (AR 0 Tk . WBRAGSS  FhEES T )
FR GRG0 235 SR ) E 1 R IR A RS, vV ulias 1k ABE .

[ FEAGRE ] ARYE 1927 AR BE IR AFE A, DU — R A S0t &40, G
HE19864E12 7 22 H 4l 4% 47 (149 1306-85-5vE A i AE , i7F AR ) e At
Y= SR B R AR, e 1 R R A (R P ARG A B
— ZRA SR ARG ML TR T TAG I, . FEAS A B A B R X
At RO SE 255 20T B, 28 IR B T DA S8 . X 3 s K (4 7 di B 25
KAEREF I U AR

FpEE 9 [ 19984 F120084F 7 |25 8 T (AWK E S VE g ) A JBE
& EFAE O R EAE IR EORBUE ) .

3.1.5 BEEENTH E

[ BIGIEE ] BRI BUN IOEHERT SN S, R 55, St 1
— BT . BREEMIOCHE . T e T2, XLt LRy LA T
FEOTRIBESESE, FENXT RIS BOC i T AN ST RBE . B
IBBLHIEL .

[ BB | KBRS BRI S AR o BEIR AP AS AN REA: ™ L
At T Tl B SEATIROCRE, X n] REXHA [ 7= e 4+ 4
FIARIANERRRI AL . 9780 . BEsE | BERAFSUAT R R A GBI . GBI
HBTRHE A EE I A SC M, (www.douane.gov.ma) .

R3-1: ERFEEHMIEOXHRBEE

i i 44 ¢ KRIBLR P i A4 KRIBLR
WA B 2.5% GiLBLL . 9, 2.5%. 10%. 17.5%
JEIERL, SRR 17.5% b3 25%
bicy 2.5-50% baEs 2.5-25%
AN > 0,
ot 3?2\?53;5:% WL & 2.5-25%
Sk 35% BTN 2.5%

E: MEBEETESRE A T HBRGRAMAT, AT BRI 1A & £ HE 53R,
E201253A1HEEZE0%. MNERE R, WwhPE. BA, SERFEH g NAEE

41



BT %2)17.5%.
Tk R . BB £ M3E (www.douane.gov.ma )

WIR201TARETT WAL 5, PEI& BRI OGR4 . iF D T T4E
WAMCHPI (Y51 T 300 VL ERERIH ek, EHAR R E
BTN B AT A3 2 54F . 2R T Al B U 1 H B0, AN
T M IR ETESNEN . i e 72017426 H 12 H S .

3.2 MINEREFTIAENEAME?
321 JFEEI]

VY& A ANE B R BURTBT S ol . 898 . A5 S5ET &5
20174F S, BRI RIS AN DR R B A T g M BRI AR e S i T ok
% (AMDIE) , TAS{EGEEWS AR, b, MR 0 & A A e
TR, IF B @ R SR B, LS E s ahAh
FE AV FEBE I a0, AR BRI R A XA T ek, BST T20024F
A RIX R T S AR X B0 (CRI) , R 3HAT 2 A0 A Sy
B A SERLRE,, BT 2y, PA S BRCR I H I Ir AR, LG
FHCAERE TAERLRI, w0, gl 24800k, Hle e, ey
SRR EE . BRTERE BB B BN AHE B e, A AR o B 4%
. TP TFEL SRR E R, AR R AR R AR T,
IR H AT PR 07 iSRS, T TR I T4k
A[TE48/INIFINSERL . 200647 H, 7EEEEFR&REE (USAID ) B%EEh
T, EEWSEMAE T CEEMS AR T, Gi— T RIS R R H H
TG, VL TR I& BY UM A4S b 5 X301 H 7 30 B HERR T

322 HFATIGIE

PEEIS RSN S 2 07 11 AT [ IR BOR R, —JBmi s, o AL
B, AR BRI, e B ERANGE X AR gl R s
VAT B, XTSRRI, SMSEICIEIEA,
PR AR RAT L

[SRBERRM ] 0 7RG I SMERRE, BRI AFICATIGEI AL (A A
{8 R H I ARIECR, RIS XM ER B LU BRI . H RS AR
AT AN A IR, (BAEAO T, S5t RTAE IR A,
1 AN BE LRI SE RN A B B A A

(Sl dmoll ] BEIS RREUN SRS B 58 £ 2™ fs . MEE. K
FHAE Wil . r =l Pl sl Z58U8alk &bl

42



WEPE A Tl . F Tk, PRy a2
323 HFHFXGHZE

AMNEBTEE (AR HARASGEN ) FEEESEF AT LUH LA Oy S 4%
P WA E, SBOEEHENAR, XA AR, B0
ARG AL, WSS R A I ES:, A S SRR B A /J a1
WP, AN BRI ARG, FANLE BRI E AT AN, SRS
FEEE R AL, T B A A TR H mlg, Ao AR,
PISEYIE A A H B¢
DA BB AT LLAEAT (] 2 506 sh Al A 7
(@7 e ANk e R Ok i e o N ES P N U eSS YN IV P Eid Ae'd
S5tz BLe ™ A N AN HUR R — sy, ol o i1 4R
1. 546, AIE. BUMAERAS . M A s
(1) BEERENEY . EEEMEEH;
(2) Boai;
(3) HHEEH;
(4) BB
S 50 S
WNEVRISL, BEARATEC, TANAETE RE S O T3 BB A A SO -
(1) AF|ER, N RFEHIRKRS ST,
(2) IEIH AR RS HEERT R SR B, S AR E R
(3) MRIEAFIEN, TR HA S
LN TN SRR G Ak St L a Rl RN OE ' & - M E A
RS HARA T A, UERH SR pT AN . ] S fdh fr A el T e 1
EAEUIRE
%@ﬁiﬂﬂiﬁ CUEe e AR . TR CHEHE R B TTE 35 5 g T s AR A TR
ZEAE
GHEESMIE T S0 LA RIEIA, 5 AR FAs SR T XK
B SEIAEER T AN . AT Sl R el vl s e A O P DL R AR
Bthrh
@i I AME F ARAZ B 50 55 & IR TR DS . AN E PR R R R RIAS ;
Gif SO R . KL A R RIA S AR SO, AR s Bk
FRAT R R JIERASE B AT . AT Sd A R ai e nT e e C Ik .
(4) AR S2AF R E R . A RS RRIA, 5 AR EH%
SART TR B SERH A Bt R A T L AT S A hr Al nT e e A e Ik
PUSAA AR A4
(5) WA= RASSIF= B FF R A TR . KRR,

43



TEP SRS, S RAG AR TR, JERHE ST AN . ] S Ay i
ol ] S TR

AN A5 OGO F A JIURE AT BT I 1a] AN A4S BLR) 32 28— UEHH SC
e, SCHRR ARG AR R R S AR5 3 R BRI 58 P-4 e bl A K b e 2 5
B

[ AE510e ] H RGBS IS B i JCUSOT . s 2B &1 Tk BRI AF (A
FHB TS EHE) (RI06-995 kM ) HlE Y48 & T &
Z T 40%HT , 23w A FERIOE AR v 4 28 0 &3 e . tesh,
2N EE Y A A SIS, BRI R B WP BGER A B A AL A fL ]
(DEPP ) ¥itf1Hi4r,
H T A H A S 1 T R I I 261

3.2.4 BOT/PPPF X,

[ BOT ] eI SF AN E A A5 A gAMb P EBOT I H . HT#s &
Pl B S T, A 12. 4028k TT 850k FL X IN H , 44
2R 204, HbR MEE KB Navera . £ E P4 ] FE K FIEGP
SRR A A, E VR BF 1 AN T EBOTIY R G A E

HAT, #IGH EMIAEEE S R T EBOTHI H .

[ PPP ] JEE i R 7 5t PPPREAH A it Sl Ao B 38 11 22 0% 5 W IR .
JEE VR BNV B (PPPYEAL ) T20154E7 H 1 H B IE AR, % %A 1
WAL E SN A BE 1% RE T R PPP R R 2514, [HBE YRR 22 0% 5 W BB 2
ANIRIE SRR S, B BRI B AE BRI 2232 15 % I A L 2L
Ak, ZEME, PPPARIAERR 50 4 R W a - A | g i 2544
FLEAARSS K r=h, —h5-304F, 2N A by, WM& M)E,
AT HEAEI204E, fxZIAB04F , AR AL EPPPHS M A EE =,
20194F4 H25H , PEIRFFBURNZE b st T XHZERBIT SR, B3l
FYE I —A 4K, Ho O BUR K @ MU g AL [FRHE IE SRR
EE N FRL T 1L B RPPPE R 4y, H T8 5 B RAE LU i W
], BOIRZRRE . ARRETHRI A A BT

HAT, BEIREPES . i, Wik SKRESELERHRIPPP X 5
HONHE . BREG . R DURIMLYE 30 H AT AR ST

24 HIoH EAEEE AT RRPPPILH

3.3 EBigar kT HUFHUHIMERTA?
3.3.1 BLIKAR & Fedh] B

44



JEE IR R 24 T M AN i AR ZE A A SR

R N B R R SR AT R, 19864 TR, BEIEHI IR T
F45 B A B, BRI E B T A AL A B AL . EVS BF R
TR ISR . AR, SERL . FMB . ERERL . LSR5 B .
BB, BEESRBURVE O CRISE, B4R H e E— MR, FEU TRl H
o SEPRBUBFE AR AT, AFIRATACSE .

JEE & BB 45 w5 ( Directorate-General for Taxation ) 1% T 1EZBi %
%, B ReHB T EEWBREE. A201741 7R, &
AT EN R L/, e LB AN

3.3.2 EBAIKAHLE

[ AFBL ] AEBIGORAN T BIkAE, S, BFPEAIEL
RRENSE. 1 AR NA LR THL A A L A RS ik mlnT
VERRSEN A RIS TS Bl 2~ m] (LR AR R AR ) F e i
AL MR BT ST B BT ARNBL o SN2 R ANRAE BRI BF i Ar bl
), W AE BRI AR AR BT RN . LA Rl B, thdT R oEBi
i, BERMNES-2, Hhh, EME T AN (RBUELAI0.5% ) |
BRI R 2B AT, A RN — € A A wI B (X THRE R
PUA R e ARPRESE ) o (HX ToRsaL A ], k36 H NANREE 5 i,
A ARSI A

#3-2: FEEIREEIBLR

FEIR CEFED PR
0~300000; 47 4 10%
300001~ 1000000t $ 44 20%
1000000t 4 DL - 31%

(S8t ] IEBIXT S0 BAR N . W™= B3R 0t . i B AR ALK
ARG A BB TCRR TEAE A ) L AP A A Rl AR G ik s, DASGSE
S AR AR JE RPN BRI R, JEE RN
BN AR BEIK B N B P ASgaBL . B B R Ry SR (1)
KIMBEAEEE RN (2) ~AENTEER IR RS R R 2
BRABIKIIN AN (3) BULTESh P FEEE IS B N . BT BB,

#3-3: EETHBHE

EVECIION) B kR

0~300001 47 4 0% 0

45



30001 ~50000i 7 4} 10% 3000
50001 ~600005H 7 4% 20% 8000
60001 ~80000:t 7 4} 30% 14000
80001 ~1800038# F 4% 34% 17200

1800004 I 38% 24400

E: OFEAXA: FRAXBLE _Joh R =FWBLE,

[ BEER ] B AR NIEE Tk, 325, F1l. B i ELEsh &t
A T B (e Rl . EBLRAT% . 10% . 14%HM20% DUy, 1EH
LR AN20%, HACHBMRAIERIBR, & T e iy AR s . H
i, T%MBRFELE TR, B, 255, FI MM % 10%MH
RETEH TG, B0k, RN . e, . afm. 4847
FUEPL 555 14%0BER EEHT0ms . BAESE . Rk A2
KW P2 £, RS (AR AT LA TG o 185 PN 1S (B R 1 1 58 W8 7 2k 4%
WA M T BB R SR d  Jobe aamidn &, HHASIEARIHN, A XY
BiA Y AT FH IR S R s P B R OB k. RS THS, k
BUgiA T gER Il AN, IKIE20184F BT B %S, i D EiiE 1588
THH o7 AR %) 245 i P A A B (B

(VMR ) EMBRA 1%, 1.5%. 3%. 4%FI6%FrY, [EBREE
BB RE . AN FEIRIS. A TERy, MR 4 1%24045, AL 10005 Hi7
)2 HR 10003 7 B IKCE
N [ EAERL ] AERLXT S0 by B AT E el b = i, $T RakBihl, B
RANF .

K3-4: EERTFEARE

PR CERLED Bl kR
0~5000:1 437 4 R 0
5001~20000:t 4 4 10% 500
20001 ~40000:8 v 4 20% 2500
400013 A DL _F 30% 6500

[ B ] & Tram i R s sy, DA SEBASER) T
J7L R PR A, AEBIO G A A S . AR R A B
A, £10.5%7F16.5%FikY .

[ ENAERE ] FEEVS SR ERIETE M A | L PR RS . RS ol SURIAIE . H
T AR T4 P S5 5205 R SN ENAE B . AERL R R TG sh2 AR R i A B
X5,

BB ] IEBIXT G I 7 R 1 R SR AE P B s H AR N

46



kN, EBLRA BT N2 TR S, £10% . 20%H130% —#4.

[ PERBE ] SEXMESAM A B S5 e B57 . T aioh
BT BRI TR0, SR E10%.

[ FE D CHBE ] PEE I R it AN TRT TR SO B o BB  hedr ok
ek DB a e TR SRR BE L G 2.5%, 50810%.

3.4 BB M INERERMME?
341 REBHFAER

19954F, FEIKRAFBUMAU N 1 (B¥0% ) , HITTSahAIfie 4 53 25350
BUSOCHEEOR, (RIS XA 2 i (20154742, BRIy MLt
1) BE250 L LA BT , R GOR S BN E Ll R BCHER
vois . A G SFYISETT I AN DR s Xt SR AR 55t 1 Alk 3R 54
RAMAFIBL SFIRIEAAN A FIB LR

342 47 HBhECR

MR RCROAEE, BUN SR SR L VR A . 40K
HOR, i F A BRSO BEE o BES RFBUMN L “ PR SR 54,
Xif L AR A 0 e i R PR G A T DA AN o ELACRINI R
R e AN SR AN B R AN 30% , AR R AN AR 2 20003 H 4k 5 X izt
W B AN B 15% (BERIIE CUBIBRAN ) o bR B e AN
SIHAY15%F13000 17 1 Hi i
3.43 WX HBHEEK

HR A EE 1% 5F 2009475 H 28 H A flin°® 2-08-1327%4, 7£ F A M1 X 5217
ISEIBFA BB . #1585 (Al Hoceima ) . UI/R#X (Berkane ) .
i H At ( Boujdour ) . 7 ( Chefchaouen ) | #&ir%£34 47 ( Es-Semara ) .
EE (Guelmim) | 7%k (Jerada) . FilH (Larache) . 4H#HIK
(Nador) . 33k (Oujda) . $HIH (Tan-Tan) . ¥4l (Taza) . &
K4 (Tétouan) %5, N, 76 FilEisr ik, FRllRT54FE A B
BRI EE17.5%.

3.5 HHREFXImBAME?
351 ZFHFREN
[0 Bl X B EOR | BRI AR P R . R . Bk, i

47



[ AN 52 TN Sl BN A & e o ey SN E A< ) i 2
1031 H AR B IX S AT L 4 HoAb DX B S DS A BEISCBCR . LA 20
B0y VRN, Brmar i rITERT 54 N 52 I 50 % 2wl AT B ;
E H SR XN STt AT 54 e 2wl AIE B, 25 — A4 52 550 % 22
AEBLTFIE o

BEREE AR T RBL X N 22 I BOR A A -

(1) R T F4E

H B DX ) DA EE R RS B RIS B B St B — 7 11 iR 55,
& FIFE BB A — A NSRS H BT A T2k, IR, Lk
FLLfE— A R IE 2244/ NP A SE

(2) BE4 A Mt

TR XN B ANSZ AN A RL . AN IR, Ak al 7 XN ARAT
FES AN o Gl 5l JEANA Y, 75 22l S 4 i SR g |
pIGER A AR

(3) BiILE

ERZAEBTrE, 5. ORIEDSCH . JEORTIEER; %k
PO BREL ., OB QST BERE L PR Al sk i, f
S MBLURENERL; @RAUEBI54:; ORMIRTBI154; @4l HT5
AERBUATIRL, SHEFEIE8.75% M DIMEBTEH BB LRI 47
BN 5 QBN BEAHE 5 RALT 5% NMENT; O A Fh | K HAF B IX i 24
TSR

(4) fifbifER, R . ST ABUH DORBIX I H | FEHh D
PRBE DX Al P B R e O S SR BRI A B, SRk 1 | 3o | B, ARl
RN

MEEIE BT NI A T ORBE DX A4 B M RE AR A MRS 9 B 1 1T o M 1
TRBLIX 32 A 1% BFS5 PN B4 B ) PR A 2 11 ) 9

(5) AJ5523.4. 27 e 5 i L EEUR .

352 ZBHHRNE

[ BRIV BE IX ] 22 S B X R AR B9 R UM HE A T
FHERF R RBLIX, AT e . A AEOLAT -

(1) HFROEH . PSR D RBLIX A TPHS RS A B, BARPS
IROVA- A [ 28 FE PRALZ AR A7 PG R R A B, BSR4
1208, FEAEEE R PR K AT HE 20608 HL . 33t Z0 R B v B L2 AR
DRt E 7 3t R RIR DU 1, i LA %7 B T KR R B 1520 /L
FIA ZYRRAC B S MMNAE , WP /R R I st A/ heE, =
Fe [ Laskmt A AT 5K PR /R M P A — I TR T 20074 et

48



B, I T AT 2019456 H R IE A A, 4R A ik e 1427 2900
FikrfE o BEAh, FRSIR 200 B A ol A BRI s P IR R R I BT
B3R Tl e, T AR R Y R B S 3z i A 80% 2 5 /R (344
K006 K4 ) .

(2) SHEEMBUEMRS . P15 R H LG DX (1 4] 22 2 22 1) 1 1
FORMABF RS, B — P RG2S, Do A B 22 33
B Y25 & E PRbRER e BLIX, LIS 2 M . Bl X i B
YA SRR T . RIS X KBRS X HAETE 24500
RFENFENGE, HP2002 % T4, 81583707 24 TAENLA

Tolb . A5 K k55 X 58 4% E brbruEd i, 345000, H Tl
FHHBATTAT . B R = AR PRI AT . 160 . 45 FRru12
Bit, SEATadtb 24/

JEE I RF UM EL S B T T R A RGE sk, iR T IR, (B
THHKRSE, ). HRAKMRHE RN, KNCHER &P, it
AL RS I A, LSRR A A g0, XN
TAbIX . A5 XSS X A% 4 WMy i P15 - 10 i XA B
G

H A DX N 4= 3 B A% SEER TR T K o 3K 4= s 18/ A fn okt
TRV, AT E A Ay, T apllnl, {0 2eRiR NG L + 1
BIA90%.. XN nT A, 4 A58 B K H 5 K INR&SF
SNV BEBIFE 4 64 P S KA -

FAN, AL LR AR SS, FEE R G B XAEELA
AR X N IE A TAREE . A O EEREIR 513t. Bl RS
X 1452501, ATl A RAIIRS X IER B R IR E LG, TERE
B4 -

O 13T, REZ L0054 1) [E bR A iz kel , BesA —Zm
s A— ME B4 (A]

@ 4 3N RS IGshIX, EH—FKEE . JLEEWE. B,

O AR T B AR X 5k

@58 IRSS X, FUFGHER . AT, 1Bk, Y. HOfRERAE,

TN

O 55 .

(3) 57 ARG, FHS /R RENGA ZN5 s, ZrEl2as
BE NP E IR T IAA, A r=ReR Tk 8] Tl Ak I 5 A 7= %119 80-90%
() B % a4 N A b X — A, EI& B sE R o] AR R 440/ Nk, T
NEETAEIA H A 150 TAE H W B RME AR, i 51 TR R84
O(ERE, AR X PR B R34 T A X AP B 20% , PRIt T %5 /K F- A

49



HERWE S, .

(4) HAhAr e

OB ST BN SRS NE A AE B X TP R . V54, T, a4
ol B, REBERE MGGy, BRI RFEUM UGl HABA AL 7%

QB IX P AE P 57 b Th 85 % A0 11, HiAh15% A] 7E S8 Bt 5 18
JEE 3% B N T S

O BLIX AR FEE T BT, i BEIg B A48T, 4ME
Al AT A [ PR T8 G TR BE IS BF 0 Y kb T AR TR AR R
FI, HRBE RN A, RIS ARG AT .

@FFATERBIX N EIERE TG A TN, B 207 8 T T/ 55, 7]
AR .

O f5—AE PN sl T G5, wndil, FRsRm 6Bt
DX HLN TG R - 3

(5) AME AT, SNSRI EA R, FIEF . HA . £/,
EES, FEAA RSB TIU . RS . 99, B (b TRk
PERINT A . 3R A7 Sl 3 R

%3-6: BEEBEAEMIFB/NEFTHESINE S

N . . 5% i " .
Ak 44 85 e MFAT . ol A%
(Hi3Em)
YAZIKI H A R 4000 3000
KAX 1= R 2000 1550
COFICAB 5 Je i R 900 115
DLAEROTECHOLOGIE eS| TERLE T 320 50
POLYDESIGN SYSTEMS e TRZE F AT 700 1200
LARINOR JEE V% 5 Y54 100 450
ARTENOVA R P 500 204
NICORMAT GROVE
S STERIMAX Nl KR 77 b 100 50

FA R PEEELSTREIELEAL

(6) ALy

) PR B X 2% 51 2RI T H - HH g AR X B2 A - H R X 452
I = BT Tl - AR A28 - 58 A Wl 28 ATl & ] 2538 + i b
— B I 20 AT IE — 200 A it T3 v k- B RV AT IR Tt T A A& k-1 iR
EZ = C | I8

PR OBl KB R 72

50



Zone Franche d’Exportation de Tanger
Hulik. Route de Rabat, Tanger, Maroc
H 1% : 00212-539-393402
£ 5. 00212-539-393410
HLHR: tfz@menara.ma
M4k : www.tangerfreezone.com
[ FJeRFh RVGFEARBLIX ]
(1) AN
1 H XA B X M 3B 434H i, MEDZ/Edoniaf [l 71 3 T & 455, %
PRBE X T FR3455 ki, For 1980 it L RIS BLIX B i, FHim N Rl
W8, FERSGS TREMBTID, W5 TafEREE g% (PSA) | Saint
Gobain, Delphi, Hirschmann, Coficab, Sews, Fujikura, Pec Mfz,
Lear, Cmgp Et Auto 7E P ARZ H14 B F HL AR I £ il i A . %Rl
XF20124F9 H A, CALE3A Ml A . HErASKH I A
IF, BEEPIEREZTIRAA T, s3SI  TLIR DA mE s R
B P EAS AT S VR Tl A A PR w4 e (A A
(2) XA
PRBE XA TR 5840 22 R A AR Z 18] 8 PU R b h fE- DL e kAR K IX
LA PUB i o PR B RN () 28 ls i R a0, MBS E R m i A A1 A
BB R H A T U250 L (Rl ), BE-RESA 22RO/
15538 KRR . BEAh, OB DGR A EIFRL, AUH = /N a4
BRI 2 [E B #
(3) fLHEER
OPEE B AEBLBOR «
AV ET AR A FIBL, SR64E 8. 75 %I ;
GaBRIE B S B, A G SRR T 5
A N NENEEpiidane
QAT “—uha” ISR
R ANBECRAE DX Al B oo 5 2 B e, AT AR A R PR T
VFATSEIEARE, T8 OR LA  BT RAF Br BRI BRI o
@57 8 S
VYRR hr - DUJE AR b X A g A A SR AE M, v AR B N Ty ¢
MRS -
(4) HhbiRss
YERHT—A LB X, 56 JE AR PE PR O DR AL Y ik 551t 3= 222
AFEUNT -
OARFF=Rss

51


http://www.tangerfreezone.com/

SESE . MFTERE (S3e) | HES TR,

@7 E M

LR | R BrIR A

BzEA MRS

HLAE . &R, il . BRAT. il . A

@k AR 55

[T A 7 % = 1 R IN

OmE—f BN AL

R FLE, XN R M TR AL, S A
ANRIZEH AR S

W RN AT B FL: E BT

MRS el XA IS A PR AAH DG AR 55 o

X FEREAEHEP (CRI) « FEEISV ST . S8 AT O F2E,

XEF (La Commune ) : SCHFAIE,

ANAPEC: TEBIREL . FFEAIERRI, K TAEF RS

CNSS: TWHIR., JpH5 TAb2 o M4 M4,

OIS

RS AR B BRI

OWHRSS

X TR R AR S5 o

i JE AP PU PR B X &R X
X R HTE: +34 968 576601

£ +34 968 576602

M4k info@edoniaworld.com
www.atlanticfreezone.com

[ BEV w9 R ZE/R Tl bl ] % R 28R Tkl ( Parc Industriel
Nouaceur ) i TR 2 R AKXZERIER S, KA 2 RETARRE, Bk
AR 22 R FEIRME R LY, B LR O200 B, B R
K30 L, i T MY TR R A 22 R -Pr - R 3 A A
FREEA 22 K-SR H A B i Mediouana 2 Berrachid [E 1611, A8k
P =250

T TN el 1] JEE % RF RN A1 R 458 9 3 B b e B B A 9 Tl SF- 15 A B
RACBYFERE BRGNS, BFRA “Hr—AR Tl o Tkl b5 12623,
HAP 175800 Tl b, 7T 434) 241000 2220000 K 5l B AT AR K
INANEERHLER . T ABE 14005 Tk FR 5 Ak, 3605wl <37


mailto:info@edoniaworld.com
http://www.edoniaworld.com/

H & BB 6. 5 (245650077 KT ) -

JEE V% BF R RN JEER T T4 At el SR SE Rt i dt i 9% 1, 59123880 71t
frld} (29523887 K0T ) , Hor Tolk . REFUHH AR ( Tl Bl )
112307 Hr i, EZKH 1wl %6810 7 b i, R4 =K Ak
K] (Lydec) 55684077 474t

TolkFE Py A T . g o ARG . G
870k, A —ATHES005 R AT B PR is s . 24Nt . 4R
7. W . BITHESR L.

Beo A AR T ZE R ST ol s B, FE G X, SR T
FERMAKIA)Z) Brak = B 20K 6)2) s o

T B FF & i oAb IR SR 4E 4] ( Groupe ONA, REiOmnium of
North Africa ) . AR S¥4 F Ry a7 T %% FC ZE R Tll el 45 B2\ )
( Société d’Aménagement du Parc Industriel Nouaceur, Hi#XSAPINO ).
AT TokFd—#, SAPINO MR EMAL “F—H 1" k5, 24Tk
Pel iy 4e 4 YEgP e e A R,

FOVFAGESS FLZEIR Tk el 577k A A= o Tolk . 258U T
b 4. Ak, B, BFRIARE T W2 Tk, RIXEERS GRS
B dEre . TR BRI WBUIRSS 5. BRI TL R TS Y 2 T
fa ks ATk

WAL, ABEA A AT RERRIEIE 3 — L4 . TER IR
U (2520 S G |, BT (SRS ) |, REM
Mies B (R R SR ) o« B R A midh . OEHA
W o SEANTI H MR H T s 7 BN, #4505 H H b
WA (1150%( LABEF->K 25038 Fir it Ay e g 4 R kit H T 5 S 1930%
( AERF-KA 5003 F7 4 h e S B ) o ARG & — 2k —, RPACRMISI0
H A A, LMY EE BT 15100% ( LAAEF-K 2505 b il b e i RR )
QUM . FEBE R AT Dl 55 = 5 222 LI . AnE4 #MUS B = R
EﬂJ%F‘Eﬁ?uﬁl‘:ﬁ%%ﬂﬁﬁﬁ%fﬂﬁﬁ%iﬁ%fﬁ%i&%ﬂl—}%, FMISFRAERIRE DL A
i AR

SAPINOFEHERIARSS . Tll fel P Aol =2 32 B ISR Bl o g oG -2
FIUA B Tl A [ A i R Tl el

SAPINOER & /7=

Hidik: 52, Avenue Hassan Il, Casablanca, Maroc

Fiif . 00212-522-261186/293806

fEH.: 00212-522-261180

HLIHE . filalisapino@menara.ma

M4k . www.sapino.ma

53



(7 v 5 A 3o PR Tl Bl ] A5 ZE 4 Tl fe ( Parc Industriel de
Bouskoura ) fii T RE*M =R RXAHEN S, R Z-RTAR, Bk
B 22 RUEZY20 0 B, BRI 22 R E LA A7 A L

1996491 , FEWAHEE RIS TER S — DI, s AHE
FE TR 5808 TSI TaEIL. 1999484 9H , FEISRFEUN |
AT PR © FIEE 1 AR ) TRy 28 T R Tl P 8836 L 4 . rlk Ak
& EREHEEIL

WO, HBE S R TR 2 e B A ST R Tl el 48 BN T 2 )
(Société de Gestion et d’Exploitation du Parc Industriel de Bouskoura,
fi/FRSOGEPIB), %A FIAKR A FRAT , Wor A2, 5T
G2 1800 T A . e o BCAn T -

#3-7: AR T EEERNITEZ ARG HEIER

JBcAR i N4 R IR EEE | R E
il PEhr 2 A i JEE % 5 15.93%
‘J = = ve & /N
PR SR 2 ) R 15.00%
(Royale Marocaine d’Assurance)
ESSAADATRE: A 7]
[ = WE 14.07%
(Companie d'Assurance ES SAADA) FEAZF R ’
= INE
, fieas Eia % 10.00%
(Caisse des Depots et Consignations)
A A
At 5t 10.00%
(Caisse de Depot etde Gestion) wEse skl °
SANAD [ 2 H]
= W 10.00%
(Compare d'Assurances SANAD) FEREF BRI ’
ALWATANIY AR 2 7]
(Compagnie d’Assurances AL REMER | BRI 10.00%
WATANIYA)
JEE V% FF TR #R47 (Banque Marocaine pour . )
- que Marocain® Poull - ppeie ¢ | mvger 5.00%
le Commerce et I'Industrie)
JEE v FHE PYAAT (Credit du Maroc) REEAMZER | BEIRE 5.00%
FEIR BHRAT B A 7] (Societe Generale . )
TR Rk | Bk 5.00%
Marocaine de Banques)

54



“it 100.00%

TR PEEERTREIEZAL

A EERL TOl 336 TAET20024E3 A JF 1., M4FE4E)RSET., 20034F
1A1HIERUS H, 20054F i bl 58 A, AL R 60t H 4/~ 7 K/
S —UHHIN TR, WIS TSR, FRREEALAYT R 94E . HETA
TEAP A N8B, BxEmil <i1749201 .

#3-8: fHETERN T ERR

(VA=

il ER S, T EEREREEENS A7AR) M2
W (204 H) Z 0], HEARSidi Maarouffs 45 F .

R

Hi 28 A B, HA AT A IR0 A BT, 94T A PR L.

FLA Rt

MHLAR-R B AT = RAMBEER T, PN EE A 2.6 B, M EAr R
PUN S /N SO R TR T BT /N

SERCETFEE L K (PVCRIEMKD « B (22KV) | {5/KAEEE, T
WL S BEIEJOR. PRI SR R L

ARV ELSR

T e REGIE ML AT SUal R AT, A
LML BN .

D<A

G fE, K4 500-10000°F 77 2K K /N Fg sk, mf NBEIT B R A
b, FiE 2012 R A, 613 5000-6000 5k MY K A7

bl IX i 15

WP, BHEE QTR b AR, BRIV,
Wl JE TSR, PR RN A D994

eI R v, (HALH AL 5000°F 5K, WS, TiRIm,
B =BG T 500077k, AIE—EE5.
iR/ 500 1 J5 K, FEEER/AINA1SK, IR E20K.

@
S

Bl b TR IR EFBUR AR IE, 3842200 /7 it 4
e N L2 HSOGEPIB/KIH, 114300 /7 it 437 4 ;
Hi= IACFCIMITA .

ik

2002412 ] 58 b P =38 —F AL, ~FH4F A 29603t Hris /1 J7
K.

bl [X i 55

B
Pt &l
UL TTAT YR ST I PR TP B
AP A NGFAT L T-45
RIpill B VAT
ARBE A5 B A B ) VA i

55



HE:
I
B YEY AN H

M. 24k
PR ARSI IR BT RS

B It A
RFEEAER

xR AR B TR RSB, Xk E THEMIX .
A% H A2 5% MO KA
X h s M SRR ARG AR, 0t 1 B 4 R B A% G e Y
(R
R AR G AL Aok M AT T A3
X ARV AT AR AR AE A RIBL, S DR
TS ATIH 22 HESE A DY 7T e
PRIEFAC: BEBTHAR, Hﬁgﬁﬂﬁp'ﬁﬁj\ﬁﬁﬁﬁ%{)\ L
XTl&tHD A G P 2 2 5 A5 5

VERRL AR IR BT IR AN, e F
@Eﬁc:@i(ﬁ?”?“m Y nT 13 B 5 2 AR 1 4503t B~ 7 KT
o BN

ERIA57%:S

TR AL S ORI S
IR ARRE T3 RN T %A8.781d fi i, EP0.87E L
LI
A8/NIEMA, W ET IR AL SR S S TR AI30%
LA
A 0.4844 b7 i/ FLHy, R[10.044 KK 0/ FLHS
U 0.721613 H7 i/ FLE,  BI0.065K o/ FLi
Tl 1.061430 54/ T FURS, RI0.0965WK st/ T FLAY
Ke 721V RIRAT 5K, BP0.0965RK 7T/ T 5 K
T SMHE:  CTARHZESD 20005+ 48/ F 75K, BI2008k 6/ F
Jik
PR FITET.25%, TRIITET7.75%

P YIEN

SOGEPIB

Hitik: 15, Avenue Mers Sultan-20000 Casabanca-Maroc
% 00212-522-297637/260148

fE¥: 00212-522-222617

FL: pib@menara.ma




| Mk www.gepib.ma

FHRR. PEEELTXEEEAL
3.6 EEZEI R THIFMIBIMERITA?
3.6.1 HEFWES AL

20044 MAR 1Y) 558k ) , XS5l RS . BN . 5780
[RPTS7 . S SbR . 97RO BIBUR] LS5 . S5 sk B . T AERT ]
PR EEFTRIRIEE | 0L R AR NIRRT I . 57 A iU i R T
T SRR . TS0 T HE

[ 358h &R ] 7B A A e e R A TR L [ e IR A [ AR 52
45 TAEMT LA TR, IR G RIZER] . TAERE K55 sl R
[ A R o BT, JCE e R A R i R R AN 31 A
2 RS TR I e K AN A A o e DIBR & R e, & H—
I E R il AR B AR, B— N RN & RS
[F, F5mJCid s A E . CEERA Y, EEFR—JrA®H
KIdEEEEN T, B— A5 iR A R T ATE A, $ERiin] 55 3h
BRISERFF RN, BEDAEDTR, YIrEAMRET, 2
P BRI E A

BT T2 i B Ry T2 E 7B, s5sh &R W, KA
4 H (CDI) MlErt 5534 (CDD) |, Hoifmit 55 54 R i 25 £t )
AN 120H .

[ % ] 553h& a9 T35 A TR S0 Uh i — 20k th SR 55 B i 2
(AR T B R T brE. H20194E7 H1H R, BRI B e dE R
AP AT AR TAEH I M 144 35k P /i, el ATl eI T %5 it -~ 73.22
SLENA ST NE

[ TAERSIA] ] AR EE i BF (97 8hik ) , B IE W TAER R A £3472288
/N, RISEPR TAERS a4 H A58/, AT 44/t Al
Mok A B BE4E2496/ N5, H IMBER RIS 1/, R nBEet fa) 2R
FHHEAT10/NE o INBERA INBEFRIN, 76 T 455 20 L8 Z mInBE, 24}
MET THI125% 3R ; 7EM 1105 B 5 255 2 AneE, XAPMET
THEAI150% B4R . FEAN AT, —4F Bk TAER ] 2496/ N0) 5 7E
g4, KL TAERE R 10/ g 5 K TAERTE] Y 47654,
ZME E21 5 200 WERERNL T AL, i 45807 Ta9 TAERHE], (HE
AL T IE% T%A950%.

[ 2506 ] FEIR BFSCAT R bk SR S I Al , it a4



(CNSS) Fisg i E=IF AR (AMO) PIESMEIAL, Fi IEBLRTHRPL T 5 brifE
R, FR A EVRG T AR R
$3-9: CNSS#m=

BhER ERE S JEE TR

tE ORI 4.48% 8.89% 6000t 37 1
F AN 6.40%

LB )IHL - 1.6%

#3-10: EHIETREEAMOSZh %R

B IRA BERES BEE HIN

SR ) S T R 2.26% 2.26%

=7 RES 4 1.85%

[ ids7 1T ] fgpii s Tal o RN, —2= AR, 75—
ST PR KSR T RN o R EATEA L AT R
TELAY A4S LA K b e R o SR B 5 ) A B3 TR B AT S Ead M, AR
HT, Pl AR -

(1) BHEHEARANG : THDT1ER, BUEEAR 1A T
i 1-54F R, BUOSERMIIER N2 H s THESAELL ERY, PsTd F Ry 34>
He

(2) FEIFTHTA: THOFUER, BUEEAMR N8R, T
1-54FRY, OSBRI H 5 TSR 1Ry, Bed R 2H .

TEPUCE FIIR N, W R B 61 AT LASRER 2348 S50 A, BBy
I TR A A R T AR ], i R0 T8

PR T A T ANTIHR . (1) AR FH R T8 (2) 7
JEIE MR TR (3) WriBAMAG ORI R TR ) 5 (4)
Mlgafika (TRAFEN, 915D AAE TRANGETE T, S3n—4F
T, BEI.5A BT HE:, BTCE361H ) .

[ B ] —4FA13-15REEWIRH , Zr i AA3RILE BRI . 1
TEAE P RR A TR, S48, TEfRRT 1SR RIRE ERfEOL T, ERAR
B, 8K, HERMBINNI TR, ZArEIFLAmE, SR04
2R . XA FRA 7 TAARISE, AEAFIT T N2k, M TFEA ¥
955 T, P UERA 250 A SR, AEAFST TR, KA A
ACREEA, 2B, FEyurkiit, SR, XL TR H L
B9 TEAH A LSRIBEEWHAFE, TAESFL L, BAFEHN1.5
KB RT18% 55 TR 2K,

[SAPBiRges (IGR) ] i E4 A A0 57 TAIREA N



B SRR E3RiH, B H10%-38% A5, Hufi HAE300005H 7
UHAR

AN BL A= (ARG (SNI) x AN BLER ) B FNRE-%
JE R FFNERA-10% B N S ORE: (— B H Tars: TP )

MAABLEA (SNI) = NANBLEBICA (SBI) -#F402%

MBI A (SBI) =BT RILA (SG) -Hfili

BT RURA(SG) Ry : AT, 24 (TR, A= KK,
) SFRENUG CHRAZANMYG . ZEARAMIG . ARGEAMIT | E AN ) | ZEEAR
Bh4s . SR A B 4 R

GBS . AN S (RIS T, B F4AH 200i b, f5
INET, B TEA36H B ) | A UESE 22 HRAN

PR

(1) BOEREER (F.P) = (WZIBLBICA (SBI) (£ 554N ) xHL
MR LR ( 20%-40% A%, 3@H H20% )

(2) #-&HEFBL (CNSS) =NFLEIA (SBl) x4.48% (£ T
6000 it/ H ) ;

(3) #hFFM AL . EHTH AN HBLEIA (SBI) A16%.

(4) S| EIFORR:: WAABLEILA (SBI) 172.26%

(5) RO RIS/ NTF25 7 i hr i i 250 5043 s, A H
AT ANBRSE By bR AR T B R B 5 AR IASKE i i 25 J7 i fir i i AR 42 5%
BUE, B H HEEf BRI TIA S LS, HALB S8R RE S N 4
BEBIARI10%,

Hip, FERIINBREAT . A% T 360 H i/, 73601 i
WA, FEFR—, EFEZTDEABL61

Fz3-11: 2017EN ANIBRBEERER ( ERNES )

AR (SND Gl i) PR R AL
0-30000 0% 0
30001-50000 10% 3000
50001-60000 20% 8000
60001-80000 30% 14000
80001-180000 34% 17200
180001 LA I 38% 24400

59



&R3-12: 2017FEAN AIEHBRE ( ARG )
IR (SND Gtz i) PR AR
0-2500 0% 0
2501-4166 10% 250
4167-5000 20% 666.67
5001-6666 30% 1166
6667-15000 34% 1433
150014 | 38% 2033.33

3.6.2 JFEIALE B3 TAERIILE

SN GELBE 3% BF AR, e UG ML M RERTUIE (ANAPEC) i
HEUE GIERZIPMY M BRI A i s, HAT RINOMNE 97 3h & a2l )
JR SRR I UE I 7 R i) M A 2 2 55 Bl SRy 1 ARl A F 3RS SRR T
YEG TR, MTHGR IR NSNS 55 sl 1]

B NTE 30 TARRE B T ARDCAR S, IEBR AL EE I AF 55 TR
fii 5 UL, ARG SE BRI DR N B TR KA 1 TS IS R S ek B
HRRETAY 57 ik EEBOH A LA 38T, e BRI RLA 757 3 i
BRATA, RAGRBA LIRS, /RO e s, HEAE
JIFSINEAFNAERIT], BN OCTE AN AR T oEhRiE, & PRl g S siil.

3.6.3 SPEIALE S db T AR 09 R

AR RV R DGR E , B BEIR BHR TR A /M 24w B g il TR
AIAMEI A F] L HOR FHAS L 5L T LU AR T 70%.

JEE V& BERTBUM RTINS N 5L TAEBURICE o AMEAN R TAES RS — iz
CUVRESF SR, AN 5 B BRI REBUR HRME A 21 T SR RS, 4n
TCA 38 N U EY , J fEHESNEE N BUORFEVBF 55 1o BEIK BFIC S5 55 o

FFHIAER R T

ANAPEC ( Agence nationale de promotion de I'emploi et des
compétences )

Direction générale

Hitik. 4 Lot La Colline, Entrée B-Sidi Maarouf Casablanca

HLiG: 0522-789450

3.7 ELENAEEETEEAILIRS L ith?

60



371 ZMFBEIEAR

JEE I AT CH = T B RATAE “ etk R s — il 2 2 0
K H PR B E R 2 HAB S L) K 191 34F FE VB4 (1 Hb P B 0
I, WEEEERYE FoRE, FEVREFIY T bR AT LAY Ry A B0 ™ RS0 HE,
FEWZE . NHRIEYE LA, BRI R AT UL R 4R

(1) HPASEBOIEFAA = (MELK) ;

(2) WP S50 s 25 A BE 7 B9 A2 T3k T BT 4 3 ( GUICH ) 5

(3) wiE TRz E LN £ (HABOUS) ;

(4) EFRERIA BRABAIE 3

TEEEIR AP BAT H 3 BRI T, Fra ShE AR A Sk N, A EE
WA R, YR 7EEES SF L BRI b 2 AN ™= . — B0, H
TARZECH = A AUGE 2 2 O A SR E A E (B andr
LA A 105 E, FERT LR 2 /D44 D 22 0 0E Al 1344 3
WAUERH ), HaEE o= Bl . mARAE AR B, Mo R i e
o ABANNEH ARENE LA, ERAI M (AR, e R
) RSN GUICHFIHABOUSHE A RE HILEZAME N

3.7.2 P AR Mg HLE

AN N AR ANTE W SE A=, AR BE IR ARA T S ] S A hr
W, FF K P 58 8 7 i B TR BT AT . S ANE R ZEFE A IE AR
AIME NS Z iln), PRUEAS ) 14 4

JEE ¢ BF - M A BB T AR R B R b AR AR RN
( Agence Nationale de la Conservation Fonciére, du Cadastre et de la
Cartographie ) , 7EWSLEHBF=RT, AT LAl i LA 8 H AT G bR A BT AT o8 |
AL, TR S5 B, SO 4565 H C e K.

XPFRAN LML, — B85 iy, WSy W=l 3=, P4 ke
FIITARL . X T EZRFAN LI, BRI BHBUN — Gl i PR 0 I s R
N, FEARPE b B AR R AT b= ) FHARERR, Bt =z A% (it AR PR
WA IIRRLE .

3.7.3 MR AHL SRR W T A HLE

FEIG RHEILE , AMEBR B AREN LA 3, HAEAHET, iy
FRATiE404F, JFHTLIZEFH .

3.7.4 SFAL Bk L KOV E
JEEIR BRI LS, ANERCRF AREN A, HAEFH ST, BRKIIpR AT

61



K404, I Hon] LAZERL
3.8 INENRSELHMIEFRZHEMME?

TEEERS AHEM SN A RIS S50y, AR LA A 22 R A5
3.9 & ERMI AR ERBIAHME?

P BT EVENUE (R RN ) AN ARTEEH, FefiRiE
ARG EERA UL R . HURIRAN ARG G 0, RIRFEA 2R g 2{ i
o R ILRAT BRI A B G B LUl R HE 5

RO 2 R RENHRAT, — AT RZTES ;. R eI
AR, BRI A 20%; 55 TARFISE AR, BRLSS & AR
40%; ZAFVULE, B LST 5 HAA60%. Tafill 55 (X REMSTE AR,
HAEBATHRE A SR8

A < Rl T W ) R ARAT R FE A2 JEE I A A > R AR X T A A
i, HER s AT 10%,

JEE I B v SRA TS AT B U E A T PR R B T S 0 B, e
A 5 Rl LR 7 2 1) SO TR 55 o RV ERA T i) v SR AT B 1l 55
JFINHRTRE, bl B g Rl 55, (H A SR AT R S P
SLAttHERT R A 55 U, SRR BT ARG SEPR R B RGSK , ) SegiA T
PEAETFI P ALY S5

3. 10 MEINERIPEMEEME?
3.10.1 AR IR

20174, BEISAFBUN SUHIEYS 1 HREEER, 2410 E B I A ER 2 Reii |
W5 AT RS R R N Jm R TR R e Jry, R HATE S i RS AR A
B BRECRIE I . B BB S gy | DIMRIA R B R B AR IR 45

P4k . www.environnement.gov.mal/fr/

BXZR IS : 00212-537 576 637,

3.10.2 EZIRLRFAEEI LAR

JEEVSBF R EIAMAENE A (BRI Rse R Rk ) |« (B
MR L)« CASRME ) o Gy o GeiflE) o (T
FAERIREL ) « (TR o (RYASBMEESTE) © (a5
Y k) %

62



AR LR R

www.environnement.gov.ma/fr/lois-et-reglementations/textes-juridiques
3.10.3 FRARFAEAEAE L

Vs R EAPME AR S i . (R GEEREE RAP R 35 A Jlek ) Wt 1
BRI AR ECR . PP 4 AR, PRI Ar a0, kT
PRERAP PRI 0 SC55 L R R B A A SEAE 45 . (R BB B )
XPETRIEY) . AETRR . TR . BREGIEY) . faREY . Al k. nlf
VRIS 2RI . 5 WAF . B b, JT &, AR
AU B8 #EH DSEHET 102, BIRA T 7= AR WD S A A
WARSHE LS5, il T ol P AL ERLI | SEERR T A DU i,
We SR Alis i fa B e RS ALYV AT, VRl ARA 64, 21
A FITRRER 5 fE R B A0S 1 FE S 7 A e MU ARG A 1 BBl e
L, ONHE AR AR, d RCE AR TR LA L 20077 i
LI B4, JRAEERAe N A LLE | 24F LU RYA WIBE .

3.10.4 FRARIFAE 6948 R AL

CEZAGERI R R ) ME , FMEGEIE i S
i Tolk . Rl Wl S, WA SR 2 MR B S I DA

IVE RIS F NI B AT I o Tl SR s B EAEERI]
HIL o MBS BT AT R RN A4S . 00 H b T a6 RS AR A m]
RESSZ BN TR AT s U RIS . RESURISEHERT B s J00 H X PAEE 1Y)
TE A PAS s TEBR D8RI E T RREEAS RS20 i
Jii s I HFRELIRGLA FF LW . Al , PRSI A R A AR, B
A ARZIH AT BEXT PR B s AR A T 2 WL o AT ERERE S )
WFFE ST BTN AR W) 2% FH i PP B

Hrr, BRI SE ZE 51 23 0 ST T G A 24 hr i g 3
5 b DX I 5 RSB I E (A, R E 0 E T b A b X PR S
RENENTT . FFIAEE AT ZE 01 25 BESAF G EEER 142k, L
PSS S BG5S RER  ICRIEE R A 5T 73 Hrdi i A A AR
BRGIRE , IS E R Z R E20 D TAEH W B 0L, B
FER PHEWRRIE WSS TAEH NAMEIR, Juei Hig w155
VFAT . B AR A 58 22 01 25 P EORIAT H I 24D FE A e A DAL,
AR EIA B 104 TAE H NS5 4518

REW &R Al FF2l A e Jmik 072

Hodik: N°9, Avenue Al Araar, 420/1 Secteur 16, Hay Riad, Rabat

63



FLid: 00212- 537 576 637
4 E: 00212 -537 576 638
HLHE: dpcc@environnement.gov.ma

3. 11 E&F R El s EEENE?

Y& FFF20034E12 H O H &8 T A FE R B A IS A2, 20074F- L
AR, TRIAE RS T TR B b I ek g (ICPC) |, SRR NI B AAI S
ORI W IR, A P UREETOR R R E AT, e E
FEHL ., AFHUESERNE A, ZIRE A AR s T3, J66
AHSAE YRR FIEMIAE . 322 S B I 732 SO . Oz A gl i
WL RE RATARRER: . ARSI AR B MBS ) (RpkiiE) .
CHEAB B EM: . RSN S RBONS ) « (R |
CHEZAF A K H e B 4 L ) A CfF DR S 2R 4140
%) o

3.12 BEREMIINE AR KB Y TIZBMME?

3.12.1 TR E

PFEIR A CASE TRARARIE ) AR HMNE A R ALY 1 TARSAT VRl
HMEZRALFTHORIE 23 TR, At TRARR LR BEAR T A, A ARYTAS
P AR PIAIE A B A TR BT AR, EPR SR El
AU BT, CRpA% B (R BE I SR BURA S TR SO s SR, SR
I PR A T s e Y AT BRAE TR 2 A X, B [ I B s
HBTRITH , (O TEREIS AR N A FOT R BRI RFAS VRSP E H AR
NTE SR B8 TR o S TR SO TR AR S E
ATRIZEIT H SRR S A Rl PR, BRI aF TR R A AU 45 ) SO
FEAWTZEL ERMA R

3.12.2 2k AR,
JEE V4% BT ) JC A E A A T RN W A2 1140tk
3.12.3 #BArFH X

FEIS BREARA IR el 4y, TREERSATATHANS , 4RH 0 TR
HESRIE PR A TR RE A R G RT . ARG RTRORB S TR
b Bom B (£ A L VA DA I DR i ST ) Rl N e e S5 i 2

64


mailto:dpcc@environnement.gov.ma

TEMRAC EABUR A LR 55 W25 FATFHBAME R, X T30 H ARSI EDR |
FFEAR PR &5 BEbrAl 58 BT RGO EA AR o el o AR EE V%
FF TR HIREAri e, SUOGEAEIEE R, TUELE T
T EES AT

{5 H B % AT B R B BRI H SO 7R BE 9 REE N E A4S B
fj& o]
3.13 EEigar s EE W AR ESIEEGMRIPEER?
3.13.1 P E Y ERFEE VD Z TR

19953 H WU T (AR e )
3.13.2 P E L BT A 8 G W EAEBL I

20024F8H , MF%E T CGERAEIERIE) -
3.13.3 P E LG BERFAZG LT

FEHPML

19584 F I E B 55— BUR ] (R HME ) -

19952 BT (AT e ) I (R hE )

19954F3 H & TR 5S40 e, ¥ AR = BIE A r=dh, R
A, RRAER] HBECET, UMY TR, 197543 A 18 H A 5 W ig Rl &
1k

199646 H FEI& &1 H e g O Al P [ SR S B A E . EEN
ZE e WML ] 351 T 52 5 A5 15 B AE i -

19964F W E %8 ( RFFART S ik thBhbhe ) Al Hp e N RILFIE4b
LG EEWS B EE M 5 AR MBGARERTIE )

19984F W [E 4558 ( stk S 1EE ) 1 (RS Bthe ) -

20024 19 [ 25 38 e N\ R S0 [ UG 5 BE 1B E U &5 HoR &
fEEIE ) ChAR R ILANE B 5 R 1% B T E B fEAE S R . kAl
O FRINGUS ) S VESCE TS )« (AR N SR B/ 5 8 1 BT 1 R
WEEAVEDE ) « (A A R T A 35 AR v A T T A3 A A
) |« (R N R B 5 BE 9 £ EBUM RIS EhE ) « (P
)R S AR R S EEVS BT R AR S EENL ) | (PR N R
TR AT 5 BRI R S AR BT R s A SR E ) S (e NRIEA
FE e e A EE Y A LA 3890 . Wi . - SMIEIAEDCE ) -

20064 19 [ 25 28 e N\ R L0 T [ 5tk i e A EE 1% B = [l e il 0%

65



T A B PR BE I R 0 St 7 SR AR A SR ) A PR RN
I B RF RIEE % B £ E BUGRHE G VEE ), 2007410 H IEAR L. 2016
AEBH, BEE AN H6] 1 H X ETA rhE L RS0 %

20164F1 A, SCILIARRIATVIEE, [RIEEJT A8 T R TAEEE AL H R S
P rb O AR Ao

20164F2H , JKHIESHRBRER UIRE, W7 46 Hh EERE MR AU S /1 at i
IR

2016475, JEEIRAF[E EARR RPN T [ 58 2 iRtk
frE$ETin, WEDCEILRZEE T OST W E IS R ABea A
W) o

2017411 A SR ERAEA LR REE I R /NS 5 [ PR AR R R A HL
IKFCRAEE (e N RN [ R -5 EE 36 A BUR O T AL R 22 90 2
PRZETRE A2 2290 2 BRATTRUR AT TSR ) o BEVE RPN X
SCIFR SR AT E A

3.14 EEREI M UG EFAME?

VB S SR A SRR A T R R R, A FLRFLFLARRE
MU, SEWNATNG . T AR . BEIPHLAE . [RIEHHS & WO ek
FEMRTAK T F S R 2 m B i V0% i G T2L . ARSI EI LR A Rl
s M 142 360T, BIEEOT BRI R . HEVEFHL 2l (Centre
Cin é matographique Marocain) &Z A #i W, 20174F, A7 367/ EH
SCHLRITE BE VS AR, RN 6B, 7] Hi8130%., Jies|4h
I ZE e R R 5%, BRI BRBURT SIS S48 A R 951 720 % 75
B, ALK ] REdE 5 230%-50%.

HR R EE I BF20-99 574 %8, S/ R NAE B R BE Y BT LA T 8 U
GG A AL L EATHEAE T PITEBE VR B A ST T . SERIEL
R IR AN A BR A R S CH SR T IRARA IRSTAEA ], HA By AR
A RA G EOR 507 AL, A RIHUE A R ARG EOR 3007 b i, 78
JEE V% F DA 2R FL S AR 2 A TR AR H 52 A0 O AT AU 114 R
M UE AR 55 A D, ELRIZH A i A D1 ECR 2000 1 . A R 2 AR AR
Y R4, 25% 0 %l 5 (020 Fh AR N 5344 T: 5 R VBRI A0 A1,
WURMA22 AR A DL F088 5 iy, ZURS A A G5 FAEE 1K BF
R, U242 A AR

3.15 EEEET A RIPEIR~ IR E ?

66



3.15.1 B A X L T AR 60 A R

JEE 16 BRI R ARAP RN ORI Tl P A A A € Tl BR3P ) |
CEVERURSIRGE ) 55 RILATR =BT T AR 1 32 B
CME AR L ) B, LRI RS A Al RN TR A2 1%
o E ARG AR LR AR SEHTRTAY . Tl s AN
Wit BibR. IRSSARIC. TR, RIEARIC . SR MR BRI R L R
il AN IE a4 5
A 4. www.ompic.org.ma.
CEVERURARIERGE ) R ESCEE . ARG IR, IR E
T EAERN AN ZEAR IRR] o ZE AR IR R — B VR (2
K HIETJF504F .

i ML www.justice.gov.ma.
3.15.2 iR = AR AR A8 % 4L 3T AL

JEEI R CL B S S I A SRR AR 2, Ab i B SRR A 2
GUMR AT

3.16 EERTFMREFUNNEZRERERMEARE?

FEEE VS A B E R A MGy BRI A2 R P A R R Y, 18 FHEETR
BFAEEEE, AT DIARYE A RS SR 3 . BRI RHATR LA e 45, PIR™A%
{EFRIA BB L

19592 H12H , EEV&FHIMA CRINFIEATAMNE R A2 ), H
SR E ML B E, 19654E10 11 H, BER IS (LT
fifp R ] 5% 5 Al ) ] R 2 )48 e s 2 ), IR T19674F6 H 10 H IEA5%

67



4. EERFFRRESEMTHEBRFE?

4.1 EERTFHRFEME W FEEZNMLFE?
4.1.1 XA K

TEBEIE RSN AR S R E A LI TR (1) Btk ,
HIEF R A AF . RBAGKAF . TRIEAA; (2) WARFE, 4
T A BRAF . ARRTUEA R MBI E AR (3) FRkERAF,
HAERIVEVER: . T AR . HBISS . B MARAILAL, B BR 2 ]
(SA) MTHEAIRAF (SARL) A\l HE PR R EHLIE R B
AT (SA) MKEARDTEN, TEMHEAANE T30 i,
JR ZE T E AR T 1003 Hi il s A BRTTAEA R (SARL ) Ay B 58 A
S, AR AASHITE0 N, FEMPEARAHE T 107 R, 2 7 5 B
EEAR T 1003 hi . SA FISARLTE N T R rENHE L5 RIS A W%
i

4.1.2 EMA L6 T FRAH

TEEE IS FHEM AN ISR Aol 2 LA AR Alb A Al A
BEMZ AU 1128
Ra-1: FESLSHEXBIEKXRE

AN RISLRE B LSS A EE
— AF BTN LRI 0 S A TR R
— LA & e M e BR e i B

— HIEEL IR AR RS, BRI

n I‘E T‘ﬁ‘_ & T M2 L &
Fi. HOEFL. AEE WO IS R 45 ) B 24 R 2% it

—~ SN NITERL ARBL HEER B LR

Bl FiE &b
SR, RER L PR A
LR AT (D B R A R
e Rl SR R 52 % (CNSS)

413 EM e T 2425
FEEE IS FHEM LR FRE ,, KIEE16410 . BRRFILT %,

68



Fa-2: EEZIEMCUANDENITEFERIEZRS

FUEF | R | FEA I35 34 1 T
24/ R
ARES | KRR | B TR )
| o | e ti | 151DHS: AR ﬁziigii
ARRE | AT | 48N It BB .
%) | FEAT | MK T
5
o T S5 T
s A _ . o .
2 - FTA A 2-3K 20DHS+2x 11T (Fiduciaire) 1§,
o 1.4 57 AR AIEAT
Wt GIR A 5
R
50DH; FfEA IR
. o | ARE KA,
3 ;?gg Al ﬁﬂ? T mammosn: | wMEmESE
B A A R
43 7 20DH+45:4>
T4 5 2DHE
1R
A2 3 : 250DH
WA | Fes 100DH e
s smamm | gas | 00T s o | BT T
4 4 B T 20DH
EIER:
oL
;NMQ ﬁffft HT20DH+ERGY | AMIE A EA i
s |0 0L R ok | miEsoDHE | BA Cxiti
FE | HERA o ol
N BUE ] )
+
AR | wAAT, |,
6 | zeimsn | vmem ;igig G2 47
b, W7 | BEIRA




WA | AT
EEED | HRAR
M4:: 1500DHA
FONERL: 175
it 4 75DH,
| B, o A4520.20% i
HeiHsE
B i =TT e | R IR | ARRBARL
’£ AR 45 7120DH, 2 ERIRR
4 SIE B B I
K H20DH: Hid
B R
b4 0145 4 50DH
VEmE | . \
8 Eiﬁ gaa | R Gt B
AT B2 150DH+
TRIgD 20DHENTERE | A7 e )
9 INF 34
wm | AT A MRS G
2DH
/\E ‘QE
10 A;f‘ gitiad | 3A G Bi% R
ZH I w‘jz
1 %ﬁf’ AMkel | G B
A
12 | s | piEel | JRlEr G ol i
7
N o o
o R R AL 2 DR A
13 | et | BT ik e Ha B 2 (CNSS)
TS
EETN R RO TR | B, Ea
14 | ATBA] WLk SiRIA] VR




71
R j‘v}\iﬁﬁﬁ: 200DH \
e - EITERE: Pt A | AT T &
10 g;ﬁ; A K| premai s
#20DH
WOR A o | RRIAS BN
2.86DH/AT H R A 0 R A
AE#%: 20DH EI7ER
BRI ;Eﬂ:*ﬂ: 2DH/ %
1o | AR pna | a0k |mom oo n
AT i
A 2.86DH/47
N AE %% . 20DH/
5
—Jg A% 5DHI
5

El ARGIENS] M AEABH X, NS B, A SR, A5 Mnk . AR, &
TR (EHTRIAE) Fon 8 AT H A 09 5 B X
E2: TRMF AN FRERE —REZ4R G THETE

4.2 AT EMNERFRZTA?
421 FRBAZ &

JEE V& BFBOMN EAUERE PO A B . A BRI . WS L K3, Huh . AL
Y. AKKEE TG E K28 FERER i, ina s FEEd i
TR NI H 8 LAY 3 A

FEA LT P

JEE 1% BF [ 22 HL 7 JRiwww.one.org.ma

JEE 1% BF ] F- A= BRI B www.masen.ma

JEE & R REA Hwww.mem.gov.ma

JEE 9% R % A5 T www.equipement.gov.ma

JEE 1 BF oS 3 T 5 B Mwww.marchespublics.gov.ma

422 PBAREAR

[ GERsTe ] SME A RIAHR LA RO AL e 3T TUARARE L
W, AT B 2L SRR S AR 3 H A58 TUE S50k



LR ZHARE AR K B35 A

[ bR ] Fors FUa i i WL T AR H Bbrdn s, FRABPrgekfa s
RGN EORR B SO L BRSSO S5m0, AShRinta]— ik i 1-2
A ARG FHE B PR RS B 3SR, NS HIRR DL S 2 1Y
JEE 945 RF 24 M AP S AR A T AR S Al LA BRI PR (BRI RRARA T IR
TR PR RR ), PR PREET— MR e 80, ST TRMIN-3% A% 8
LRIRRF— B — O EA, PIEIA

[ FFbr ] FEFRHLA R B AR (FEAEERISCEITT ) , ARBIAE—
WEAEIAN H G A EU R T rhAR B A BEYS B TREA PR AR 5 PR
WATINE—E X T B BF E R M R, BAs sk T4
i TR AR FIRE, BUE M3t 7] 5 B ANA J1 4 15% 4 4 HI 22408
o Ak, HMREE T ELR, M E bR A BRI H A 2R E
— A AR SO A A UL R TR A A P

[ 22 ] hbrA dl 50 £ T BRI A TR, IR T 8 br i pR A
B, BRAEARE (—BE3% ) MBS (10% ) o IE5I0E
e (RS ) BATERAM AR (LSRR BN, FFE L E80eR, ITHE
LR S8 PN 38 0T ST AR PR AR TR )



423 #HTF 4

ARl B AR AL T AR B AE U, S BEEMHIEN | Bl ik
A CRAER

4.3 WERIEEFFEMEFR?
431 WiFEA)

[ EPEHLAS ] BEVE R TR AUR (OMPIC ) J& s LRI HEERI T,
TR NS AN, AR Z RN LR R, R R
ENE, A8 —4 0 E Y e AR Hg . BERT LA B A TR B
AR TR AURHIE, AT LB 2R 28 b 5 43 S WL 4 F i,
AT TER IR AL I .

[ HIERT | WIE L AIET, Sefe TR AUR s AR SCH AR GOk E
AR ARF AT B IR o Bifi 5 1) B2 3 B TR ™ ARy B A
W, BOEIZR 281 4 AR SE TG o 43 KWL RG 7 L A kb X
¥ rhuty (Centre Régional d’Investissement de Rabat ) FlvEEE T R§4s

( Chambre Francaise de Commerce et d'Industrie du Maroc ) %5551,
AILEOMPIC 3t 1K Z 4543 SCHUAL BT 7E M

AL, R ATiE R M R E LA, MR www.directinfo.ma/

(A ] LRI ANES TR HIEBIR (A& T 2 Wik
www.ompic.org.ma/fr/content/formulaires-brevets-invention ) ; 2. %
KRR (R HOUE . A CHEOR K SR BLIR . ke Tl AR ARMERESS ) 5
3. HiFLRIR A B RIaE ;s 4. MCE B 5. MECE BT ;
WgERATT 4, AT A AR G TR

[ WA FtHE ] TR AURI R R LR iE)E, B ribai4,
FFEER M R B RIS A TENIM B %, IR S BT IHR S . BE)S
TR AU AEZ R B M A Directinfo.mal it Fi#TA7R, HIABAH .
WA H N TC AR, Z LRI RIS, AROH204E, TR AU
] BRI AN A& RS
432 EME AR

JRE % BF TR AR [R] -2 A PR R AR S 55 iR, AR AR B A AR
N, AT EFERA BRI R T R A B3 s 2R AR s AR AT,
WG E— 44 Ji G A B . BRT LU R I 2 TR B5 A6 22 R
TR AUR HE , AT 2R 284 L 5 43 KU T BT, IR TSR
Jy Pl 4 52 b HRE O R AR W AT AR R R A R

73



www.ompic.org.ma/fr/content/formulaires-marques
([ IERT | WM RIPRET, Sede TR AU sl i B AR OB i A8if)
bR R O, B I EEYERE TR AR BRI, sl
Z R 2815 3 SCHIAS SRS HAR o A SCHLAB AL HE 7 C0 ARl X 8 s
( Centre Régional d’'Investissement de Rabat ) F1{% % 1.5 s ( Chambre
Francaise de Commerce et d'Industrie du Maroc ) %3517, AJfEOMPIC
PR3 A 2R 45 o SCHUA BT FE b
AL, IR ATiE R W R E R AR . PR www.directinfo.ma/
(s scf ] 1 HiE NS EM M1, (FRAE T M4k
www.ompic.org.ma/fr/content/depot-de-marque-au-maroc ) ; 2. B i
FREEME (JRF) 5 3. BRI EM; CEEA, ARitsIER) 5 4. X
AN SR 5. BANEFCT, BAUZZAE IS A2 M br ;
WBERIATE 4, AT A AR G Bk
[ WA FtdE ] TR AURIEI R LR G, B ribai4,
T4 R B4 E W R B 7 1% S5 B 9 A Directinfo.mal® v 1 A9 “Fibn H 5%
( Catalogue Officiel des Marques ) i1, M H . FIAHN
F R AR ST, ZEPRRNE N ERL, AROH104E, TR AUR 1 g A
RCEWHIE o
3 B PR B AR O 55 1) HH S A S % I I A G

4.4 AR EIIRFERIME R FE G MLk ?
441 FRABLEE

PRAL SR AN , B Ak A AT Bl 55 P e, A St A g
I 2SR 55 A b A W _E AT IR

JEE VR EFRE 45 )R M3t . www.tax.gov.ma/wps/portal/DGl/Accueil

JEE 3 AL 2R 3 . www.cnss.ma

4.42 FRALET A

— e Al A ATEIBLSS R THI R

[ AHEIBIS (Impot sur les Sociétés ) | —R#i3H 31 H 252 FAE
FEARRIA S5 43R, #E b N A8 A BL, BLRIEFNEAY30%. — AR
W E—AEEERUB AR (FFZRE25% ) TIAE F—AFERE A FIBE . S4Btk
NAFEBETA B4, 4SRN OB S AR 228, SREUEZIRADRMY)
5L B SR ASTE SRR R HR M E 45544, (H53rIHME
F 7 45 mT JC PR ) J 457

74


www.cnss.ma

[ ELBL (patente ) | FLZEEES BFNFE LG, TCieEEE, HIRA
ik NTEAE R, S —ZRa6 H LIRS, MBS LA 4
WEEIATl . B P MBS I EZ B E RS, T iks]
Biea, A aeay ., YA H{E T-300000 R im, BiAh2%; A
MK TF4F-30000038 Hr it H /N T-6000000:d Prifief, BiR HK1.5%; A
MK TFEEF6000000 H /T 12000000 Fr 4B}, FiRA1.25% 5 WASHY R
F45F12000000H 7 i, BiHN1%,

[ rf38i (Impot sur le revenu ) ] & H 4% B ASLE AN . Ffe Bl
FIREBITL A T A . B . Hir= oA | Bhr= BRI A IR
W ZBEWN . ISR B A L, B AT A s d e, 7ETHE
I AR ITAS RS SRR 45 R BR AN A o

[ F3LBi (Retenue a la source ) ] Fk &A= HIFR

[ H{ERE (TVA) ] B2 iR,

[ #H25 5 (CNSS) ] 4 H 844h .

4.5 FEERERY TAEMEIEN{AT AR ?

2 S

451 £E3RN

JEE 1% 55 11 BT AR BE T AEVE ] (A8 B0 T ) 2 BRI Al b ikt & 5
%8, Huil R & NE TAEA T
452 TAEHFTHE

H20164 /e, FEIKAFAT R E ARG, 22 n T A S 85 [

HR A EE I FF AR T MR V& R 55 sl R e, DR V& A T AR R 37
H I BEAIE . AME TE BIR EE & B = H Z RSB Y 1l Je A+
UE, W = H Z NS AR I Y 1 e AEE , — B8l & BN B0E IR T RE
453 WiFFE 5

IIEANETAEG TR, 20 e FE mgoll s /e sl AL B IE 4l I8
TR TPEICRRY, %R i S AR IR Ay s 551138 EL AT (IR
Bz R EE & R T Ty, A RIMNE ST sh& ss ) o ZEBUS st
JR 25 K AN TAEA TR BD TAEVF AT JS , J7 RE 2 EE 3% 51 AMEi TR W i T AR
k.

4.5.4 FRAEFH
VIR IPERST G TR — T i AT EL . 558 &30, I IEHE I, A

75



SRS G IR A SUATE . “# AR (BRI )« e A vl
P TAFIER 10

IS G RS BT Re bR D5 3ha 30y, BT, AR TURTE IR
ABETUAUENE | 22 AUEE (R GATR ) | AR tm Al ot (FEIRBIRE |
BT ORI SE ) SHANIE 1

455 JEAEIEIRTE

FETAESSUREL EE 1% 7 N L7 BIABE & 1 3 A 2 N BRI B 24 3th f
fEIE. 45 A BN A e i 2R/ BUERAEIE . (1) ®IRIpEEAEIE
Firds ikl e mERALRY B T Ef G &R . 578 & A TE: . TFEs
FRAEAEBAER | FTTE A RIRAER TAEIER . ENTCLSEESIE . 3
PRI . IR ABE WA A T B85k, DL BRI
yIFANIE.  (2) BRI AEA TRkl . T Rl ARG 51 T 4118 FH
2R i I =) = o 1 N /e e < B = 2 I 25 = T <) - T N
FEIERE . VA EAPRI TR I AE ., AR A B 2 2 2 s
TeER, FHERAZITRR: (1) PIRASEETLZEM; (2) CNSSIEH
RS R B —Ay s (3) S7sh A RIEAAGy, ZENF14y; (4) $rHREAIE
HAty;  (5) ARIERELFEWIEMHEN (RC) ZEM&14y; (6) b
AR A R By s (7)) EAFIEMATTESTATION DE DOMICILEJE
H—1y, 3RS AT 5 ; (8 )15 B-RFICHE DE RENSEIGNEMENT
—y; (9) JRIBRIER R0y (B IRFEEE S RPEC AR, R T EE
WEUER) 5 (10) @RSEBEAE—0y;  (11) ARS8, Zsk. RoF
35*45, JKJE; (12) IpE2: 100 P4 ;  (13) E e E i Ze s
i, ZHRAC ISR Jry ol 78 b AR A 25 2%

SRR R AT, BES BB R o e ki —akImaT e Ak, B
PRI R A IE e A H R R s, H B E SRR A 1k

4.6 BEMSAHES IR ESIES G0 ?
4.6.1 P EEEAT KAEIEZ AL
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CERAR
R
HLHIE -
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Hi%: 0539983979
TAZA-TAOUNA
_ 48-50 rue El fE¥: 0539983988
Alhoceima TE-AL . L
Alaouyne-Alhoceima www.alhoceimainvest.
HOCEIMA
ma
" Hiigi: 0523482072
Siége du Cercle de e
: . fEH: 0523482313
Beni-Mellal | TADLA-AZILAL Beni-Mellal, Bd o
. www.Tadlazilainvest.m
Beyrout-Beni-Mellal
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Hifi: 0522481888

GRAND 60, Ave nue Hassan Il
Casablanca 1EH. 0522482115
CASABLANCA -Casablanca .
www.casainvest.ma
Place de la résistance .
Hif: 0535652057
FES-BOULEMA angle Bd Moulay
Fes . 0535940494
NE Youssef et Allal Al .
L. www.crifes.ma
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9 . J Hi%: 0528771777
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DA-BNI HSSEN FAR-Kénitra o i
www.kenitrainvesti.ma
MARRAKECH-T | Jnan El Harti, Avenue | Hif: 0524420493
Marrakech ENSIFT-AL John Kenedy, L. 0524420492
HAOUZ Gueliz-Marrakech www.crimarrakech.ma
Siége de la Wilaya
9 i y Hif: 0535511963
N MEKNES-TAFIL Meknes-Tafilalt,Av
Meknés o ¥ : 0535513922
ALT Okba Ibn Nafie, ville )
www.meknesinvest.ma
nouvelle-Meknes
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R www.rabatinvest.ma
. - Fi%: 0524610155
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Safi ) f£E: 0524612140
DA nouvelle-Safi .
www.safiinvest.ma
Siege de la Wilaya Hi%: 0523723761
CHAOQUIA-OUA )
Settat Chaouia f£H.: 0523723681
RDIGHA

Ouardigha-Settat

www.settatinvest.ma




FiiE: 0539946824
Siege de la Wilaya i

TANGER-TETO £ H: 0539940846
Tanger Tanger )
UAN www.tanger-tetouaninv

Tétouan-Tanger

est.ma
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HLf: 010-64515042, 64226273, 64515043
£ 5. 010-64212175
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Wik . www.caitec.org.cn
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3%, 010-85320733. 85320776
4.6.7 BEHAVIRBEABINZE TR BIZ PO

bk JERTTARIR X AR B 245
HiG. 010-65280465, 56765617
M1k . www.china-ofdi.org
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